CC Ne 40 - OTYUTAHE HA HHBECTUIIMUOHHHU UMOTHA
B cuna om 01.01.2005 a.

O6nu. /[B. 6p.30 om 7 Anpun 20052., usm. /[B. 6p.86 om 26 Oxmomepu 2007e.

Len

CC 40 omnpemens pega 3a OTYUTAHETO HA HWHBECTUIMOHHUTES HUMOTH H
W3HMCKBAaHUATA 32 OTTOBECTSIBAHE.

OoOxBar
1.1. To3u cranmapT ce mpwiara 3a NMpU3HaBaHE, OICHSBAHE M ONMOBECTSIBaHE Ha
WHBECTUIIMOHHUTE UMOTH.

1.2. To3u cTangapT HE Ce OTHACH 3a:

a) TOPU U JPYTH NOJ00HU BE3CTAHOBUMH IIPUPOIHHU PECYPCH;

0) mpaBa HaJ ITOJC3HH HM3KOMAeMHU, ThPCEHETO M pa3padOTBAaHETO Ha TMOJIC3HU
U3KomaeMu, He)T, IPUPOJICH Ta3 U 0JOOHN HEBH3CTAHOBUMH MPUPOTHU PECYPCH.

1.3. B TO31 cTaHmapT He ce pa3miekaar BbIIPOCH, OTHACSIIH CE J0:

a) kiacuuIMpaHe Ha JIM3WHTA KaTo ()MHAHCOB FUIM OTICPaTUBCH;

0) mpu3HaBaHE Ha MIPUXO/IH, MOJIYYEHHU OT JU3UHT HA MHBECTUIIMOHEH UMOT;
B) OTUMTAHE IIPU HAEMOJATENIsI Ha UMOTH, OT/IaJICHH Ha (PMHAHCOB JIN3UHT;
') OTYUTAHE ITPU HaeMaress Ha UMOTH, TTOJI3BaHM 110 ONIEPaTUBEH JIU3HHT,
J1) OTYUTAHE HA CHICIIKH 110 Mpoaak0a Ha UMOTH ¢ 0OpaTeH JIU3UHT;

€) OIOBECTABaHE 10 (PMHAHCOB 1 ONEPATUBEH JIU3HHT.

Onpenenenus

2. (m3m. - 1B, 6p. 86 ot 2007 1., B cmia ot 01.01.2008 r.) B To3u cTranmapr ce
U3M0JI3BaT ONPEACICHUS ChC CIACAHOTO 3HAYCHUE:

IMoT - mpuTexaBaHa WIM TPUAOOMBaHA TO ()MHAHCOB JM3WHT H3ILIO WM
YaCTUYHO 3eMS U/UJIU cTpaja.

MHBECTUIIMOHEH UMOT - MMOT (3€Ms HIIM CIrpajia, MJIM YacT OT CIpaja, Wid H
JIBETE), IbpiKaH (OT COOCTBEHMKA WM OT HaeMarens 1o (MHAHCOB JIU3UHT) IO-CKOPO 3a
MoJTyYaBaHe Ha MPUXOAM OT HAEM WJIM 3a YBEJMYaBaHE Ha CTOWHOCTTA Ha KalWTala, Wiu
U 3a JIBETE, OTKOJIKOTO 3a:

a) U3TMOJI3BAHE MPY MTPOU3BOJICTBOTO HA MIPOAYKIIUS WIIM OKa3BaHETO HA YCIYTH;

0) mocTaBkaTa Ha MaTe€pUaju, CTOKU WU YCIIYTH;

B) 32 aJIMUHUCTPATUBHH IICIIH,

') OT IICPCOHAJIA - He3aBHCUMO JaJIH IIEPCOHAIBT IIallia HaeM 110 Ha3apHH IICHHU;

1) npoAax0a B paMKHUTE Ha HKOHOMUYECKaTa JCHHOCT Ha IPSANPHITUHETO.

[Torm3BaH B ACHHOCTTa UMOT - UMOT, AbpkKaH (0T COOCTBEHHKA WJIM HAaeMaTels 110
(MHAHCOB JIM3UHT) 3a:



a) U3MOJI3BAHE MPHU MTPOU3BOJICTBOTO HA IPOAYKITUS WIIH YCITYTH;

0) 1ocTaBKa Ha MaTepUajIu, CTOKU WU YCIyTH;

B) U3MOJI3BaHE 32 aIMUHUCTPATUBHH IICIIH,

I') M3MOJI3BaHE OT TEpCOoHaa - HEe3aBUCHMO JAJIM MEPCOHAIBT IUIAlla HAeM II0
Na3apHU 1CHU.

WMot 3a mpomakOa - UMOT, AbpiKaH 3a Mpojaak0da B paMKUTE Ha MKOHOMHYECKaTa
JEHHOCT Ha MPEIIPHUATHETO.

W3rpakiane Ha UMOT - MPOIEC HAa MpUI0OMBaHE (CTPOUTEIICTBO) HA MMOT IIO
CTOITAHCKH HAYUH WJIU Ype3 Bh3JIaraHe.

Pa3paboTBaHe Ha MMOT - NIPOILIEC HA HU3BBPIIBAHE HA Pa3xoAu (BKIIIOUHUTEIIHO
PEMOHTHHU WU/WIH 3a MOA00PEHHs ), HEOOXOMMH, 3a Ja IO IpUBeaAaT B paOOTHO CHCTOSTHUE,
KaTo B TAX HE CE BKIIIOYBAT:

a) pa3xoIHTE 3a IyCKAaHE B CKCILJI0ATalIlus;

0) IbpBOHAYAJTHUTE OIEPATUBHH 3aryOH, MMOHECEHHU MPEAU MMOTHT Ja JTOCTHUTHE
TUTAHUPAHOTO HMBO Ha 3a€TOCT (IIPY WHBECTUIIMOHHUTE MMOTH) WM Ha €()EKTHBHOCT
(IpY TTOJI3BAaHUTE B JICHHOCTTA UMOTH ),

B) HEOOMYAMHO TOJIEMHTE KOJMYECTBA OpaKkyBaH Marepuaj, TPYA WIH JIPYTrH
pecypcH B Iporieca Ha IpHI00MBaHE W/WIIH pa3padoTBaHe HA UMOTA,

I) pa3xoauTe, HEoOXOMUMH 3a MpojaxkbaTta My - IMOCPEIHUYECKH, PEKJIAMHH,
KOHCYJITAHTCKH, OICHUTEJICKU U APYTH ITOJTO00HH.

CnpaBeniiiBa CTOMHOCT - II€HAaTa, 32 KOSTO €IMH aKTUB MOXE J1a ObJie pa3MEHEH
MEXIy OCBEJIOMCHH U KeJIaellli CTPAHM B CJICJIKA MEX /Iy HECBbP3aHH JIUIIA.

Ilena Ha mpuaoOMBaHe - H3IIaATCHATa CyMa B IMapH WM B TCXHU €KBHBAJCHTH WJIN
CIpaBeUIMBaTa CTOMHOCT Ha Jpyra HacpellHa mpecTaiys, JajceHa 3a Tpua0o0uBaHETO Ha
aKTHBa, KbM MOMEHTA Ha HETOBOTO IIPUI00MBAHE WU H3TPaKIaHe.

bamancoBa (mpeHOCHa) CTOMHOCT - Cymara, C KOSATO € IpPU3HAT €IWH aKTHUB B
Oajanca.

Kiacudunupane Ha aKkTUBH KaTO MHBECTUIIMOHHH MMOTH

3.1. Kato nHBeCTUIIMOHHU UMOTH CJI€JIBa Ja ce Kiacuduipar:

a) 3eMs, MNpPHTEKaBaHA C IIeJ JBIATOCPOYHO YBEIMYAaBaHE Ha KamuTanga, 4pes
reHepyupaHe Ha JIOXOIW, a HEe C IeJl KpaTKOCpoYHa Mpojakba B Xoma Ha obOwuaiiHaTa
JICUHOCT;

0) 3eMs, IpUTEKaBaHa 3a HEOIMPEACICHO ITOHACTOSIIEM OBbICII0 M3MO0I3BaHe (aKo
OPSANPHATHETO HE € ONPEASauIo, Ye INe H3MOJ3Ba 3eMATa WM KaTo IOJ3BaH OT
coOCTBEHHKA MMOT, WJIM 3a KpaTKOCPOYHa MpoAak0a B Xoaa Ha oOMYaiHaTa JICHWHOCT, Ce
CUMTa, Y€ 3eMsTa CE MPUTEKABa 3a yBEINYaBaHE CTOMHOCTTA HA KaluTaja);

B) Crpaja, KOsITO C€ IBbPKHA OT OTYHUTAIIOTO C€ MPEANPHUATHE M € OTAaJIeHA IO
C/IMH WJIM TIOBEUE ONEPATUBHHU JIU3UHTH;

') crpajaa, KosTo He ce IM0JI3Ba, HO CE€ IBPKH OT OTYUTAIIOTO CE TMPEIIPHITHE C
1en 1a ObJie OTAa/ICHA 110 SIMH WU TIOBEUES OTICPAaTUBHU JTU3UHTH.



3.2. (u3m. - JIB, 6p. 86 or 2007 r., B cuia ot 01.01.2008 r.) IIpeanpustuero
KJIacupuIIupa UIMOTUTE CIIOPE MPEIOoJIaraeMoTo UM IIpeIHa3HaYeHUE KaTo:

[Ton3Banu B JEMHOCTTa MMOTH - OTYHMTAT C€ KaTo ABJIATOTPaliHH MaTepHaTHH
aktuBu o peaa Ha CC 16 - JIparorpailHu mMaTepualHi aKTHUBU, HE3aBUCHMO OT TOBa,
JIalld Ce U3TPpaXKJIar, Ui pa3padoTBar.

Nmotwm 3a mpogax0a - OTYUTAT C€ KaTO CIACAHUTE BUIOBE MaTepHaIHU 3aIlacH:

a) CTOKH, KOTaTo ca 3aKyIleHH C IIeJI TocaeaBalia npoaaxoa, 6e3 pazpaboTBaHe -
otumuTar ce 1o peaa Ha CC 2 - CToKkoBO-MaTepHUaIHU 3aMacu;

0) IOCTaBKM W BIOCJIEACTBHE CTOKM, KOraTO ca 3aKyINeHH C IIeJl IToclie/Balia
npoaaxoa, cien paspadborBane - oruutar ce no peaa Ha CC 2 - CTOKOBO-MaTepUaATHH
3aI1acu;

B) HE3aBBPIICHO IIPOM3BOJACTBO, KOTAaTO CE€ HM3rpaxkiaaT ¢ Iejd IIoclieaBalia
npojaxoa Uiau ce pa3padoTBaT OT UMETO Ha TpeTa cTpaHa, oTuMTar ce mo peaa Ha CC 11
- JloroBopu 3a CTpOUTEJICTBO;

') MPOAYKITUS, KOTaTO ca M3TPaJICHU M C€ OYaKBa IOCjeaBaIiara uM mpojaxoa -
otumuTar ce 1o peaa Ha CC 2 - CTOKOBO-MaTepHaIHU 3aMacH.

VHBECTUIIMOHHM UMOTH - OTYUTAT C€ KAaTO JIBIATOCPOYHHM (PMHAHCOBU aKTHBH, C
M3KJIIOYCHHUE Ha:

a) U3TPaXKIAHUTE MMOTH, KOUTO CE€ OTYMTAT IO HAYMH, ICHTHYCH HAa HauyMHA 3a
MOJI3BAHUTE B JECHHOCTTa HMMOTH, HE3aBHCHMO OT TOBa, Y€ IMPEANojaracMoTo WM
npeaHa3HaYeHue MOXKe J1a ObJ/Ie KaTO HHBECTUIIMOHHHA UMOTH,

0) pa3spaborBannTe UMOTH (0€3 pa3paOOTBAHUTE MHBECTUIIMOHHU MMOTH), KOUTO
Cce OTYMTAT II0 HA4YMH, MWICHTHYEH Ha HAYMHA 3a IIOJ3BAaHHUTE B JEHMHOCTTAa HMOTH,
HE3aBHCHMO OT TOBa, Y€ pa3pabOTBAHETO MOXE Jia € C IIeJl Ja CTaHaT WHBECTUIIMOHHHM
HMOTH.

3.3. (u3m. - JIB, Op. 86 ot 2007 r., B cuna ot 01.01.2008 r.) Koraro npeanpusitue
OT rpylla MpUTeKaBa UMOT, KOWTO € OTHAJCH I0J HAaeM WJIU I10 OINCPATUBEH JIM3UHI Ha
JIPYro OPEINpHUsITUE OT Ipylara, UMOTHT C€ KIaCH(pHUIMPa B MHIAUBUAYaTHHUS (PUHAHCOB
OTYET Ha MPHUTECKABAIIOTO IO MPEANPHITHE KaTO MHBECTUIMOHECH, a B KOHCOJIUIUPAHHS
(MHAHCOB OTYET HA Ipylara - KaTo MOJ3BaH B JCHHOCTTA, Thil KaTO OT IVIEJHA TOYKA Ha
rpynara IMOTHT HE ¢ HHBECTHIIMOHCH.

3.4. Koraro uMOT BKJIFOYBA YacT, MpeIHAa3HAYCHa 3a MOJydaBaHe Ha MPUXOIU OT
HaeM (BKJIIOYMTEIHO OTJABaHE IO OINEpPAaTUBEH JIM3UHT) M YacT, IpeJHa3HadeHa 3a
MOJ3BaHE B JEHMHOCTTA - B TE€3U CIIydyaW CE€ MPELEHsBA Jalyd TE3W YacTH C Pa3JIAYHO
MpeIHa3HAYEHNE MOTarT J1a CE€ OTYUTAT MOOTAEIHO, U AKO:

a) CHIIECTBYBA TaKaBa B3MOXKHOCT, T€ C€ KJIacH(PHUIIMpaT MOOTACIIHO;

0) He CBIIECTBYBa TaKaBa BB3MOXKHOCT, PBKOBOJACTBOTO Ha MPEANPUITHETO
TpsiOBa Ja MPEIEeHW Jald YacTTa 3a IOoJI3BaHE B JCHMHOCTTAa € HE3HAYUTEIHA CIPSIMO
MPEIHA3HAYEHUETO HAa UMOTA KaTo 110 U B 3aBUCUMOCT OT Ta3W MPEIEHKA LUEIUAT UMOT
ce KiacuuInpa KaTo MHBECTUIIMOHEH WIIM 32 MMOJI3BaHe B JISHHOCTTA; B CYCTOBOIHATA CH



IMOJIUTHUKA IPCANPUATHCTO € JIBXKHO Ja YIIOMCHC BBI3INPUCTUTC KPUTCPHHU 3a OICHKA U
rmociacaBsaiiaa KJ'IaCI/I(bI/IKaI_II/IH Ha HCACIIMMHA Ha YaCTH UMOTH C Pa3JIMYHO IMPCAHAZHAYCHUC.

3.5. Cnegaure mpuMepud Morar jJa ce B3eMaT MPEIBHA IPU IpEIeHKara Ha
MpeHa3HaYEeHUETO Ha UMOTA KaTo 1I5U10:

a) TIpU MpeaoCcTaBsIHE Ha HMOT (crpama) 3a mnoMemeHus (OhHCH, >KUIHIIA,
CKJIQJIOBE W T.H.) MOJI HA€M M CHIIEBPEMEHHO MPEIOCTaBSIHE Ha YCIYrd IO OXpaHa,
MOAAPBHKKA, KypUEPCKH U T.H. HA Ha€MaTeJIUTe, KaTo 4yacT OT MOMEIICHUATa ca 3aCICHU
3a HYXKJIUTE€ Ha MPEIOCTaBIHUTE YCIYTH - B TO3W CiIydail MMOTBT CE€ OIpelesis KaTo
MHBECTUIIMOHEH, Thi KaTO OCHOBHOTO MY MpEJHA3HAYC€HHE € OTJaBaHE IIOJ HaeM Ha
MOMENIEHUs, a HE NPEIOCTABIHETO HA YCIYTM HAa HaeMaTelUTe, KOETO C€ sIBsBa
crioMaraTesHa JIEHHOCT.

[lo-paznuuHa € cuUTyauusTa, TMpPU KOATO TIPEJOCTABIHUTE YCIYyTH ca
MIPEJHA3HAYEHN HE CaMO 33 HAEMATENIUTE, HO W 3a APYTHU JIMIA - B TO3M CIydal Ta3u
JIEMHOCT HE MOXKE Jla C€ TPETHpa KaTo CcrioMararejiHa CIpsiMo JIGMHOCTTA MO OTJAaBaHE MO/
HaeM Ha MOMEIIEHUS U CJIEOBATEIHO IEIUIT UMOT ce KiIacu(UIIMpa KaTo 3a MOJ3BaHE B
JICUHOCTTA.

AHaJIOTUYHA € CUTyalusiTa MpU OTIaBaHETO HAa MeCTa B MapKWHTHU, HA CaJOHH 3a
CHIOPTHH, MY3UKAJIHU, KYITYPHU U JPYTU NMOJ0OHU MPOSIBU U T.H.;

0) mpu MpeaoCTaBIHE HAa XOTEIUEPCKH YCIYTH - UMOTHT C€ OMpenes Karo 3a
MOJI3BaHE B JEHHOCTTA, Thid KATO OCHOBHOTO MY IpEIHA3HAYCHUE € MPEJOCTABSIHETO HA
YCIIYTH, & HE OT/IaBaHETO HA MOMEILICHHS TIO]T HAEM.

[To-paznuyHa € CUTyarusara, Ipyu KOATO XOTCIHUEPCKUTE YCIYTH ca IMPEXBBPICHU
3a M3MBJIHECHHUE Ha TPETH CTPaHH, HAIIPUMEpP 4Ype3 JOTOBOP 3a yIpaBICHHE - B TO3HU
cliyyaid TOpEeNNpUATHETO MO ChIIECTBO € B TMOJOKEHHWE Ha MMACHUBEH WHBECTUTOP U
ChOTBETHO UMOTHT C€ KiIacU(UIIMPA KATO NUHBECTUIIMOHEH.

[Ipu3HaBane

4. IHBECTHIIMOHHMSAT UMOT CE IIPHU3HABa, KOraTo:

a) UMa BEPOSATHOCT NPCANPHUATHETO Ja II0JydaBa HMKOHOMHYECKH H3TOOU OT
MHBECTHUI[MOHHHS UMOT, T.C. U3BBPIIBA CE OIICHKA HA CTCIIEHTa HAa CHT'YPHOCT, CBhp3aHa ¢
IIOTOKA Ha OBJCIIMTE HUKOHOMHYECKM H3rOOM, Ha OCHOBaTa Ha HAJIWYHUTE HAHHU B
MOMEHTA Ha ITbPBOHAYATHOTO IIPU3HABAHE;

0) meHara Ha mpuAOOMBaHE HAa MHBECTUIIMOHHUS MMOT MOXKe aa ObJe OIleHEeHa
JIOCTOBEPHO, T.€. MOXKE CPAaBHUTEIIHO TOYHO JIa CE€ ONpPEIeNId CTOMHOCTTAa HAa pa3MEHHATa
C/CJIKA, JIOKa3BaIlla IMOKYIKaTa WM MpHJI00MBaHETO HA aKTHBA.

[IbpBOHAYAIIHO OLICHSIBAHE

5.1. IIspBOHAYAIHOTO OLICHSBAaHE HA WHBECTUIIMOHEH HMOT C€ H3BBPIIBA IO
HEroBara IleHa Ha mpujoOuBaHe. Pasxonure mo cjaenkara cliea jJa C€ BKJIIOYaT B
II'bPBOHAYAJIHATA OILICHKA.



5.2. lleHara Ha mnpuaOOMBaHE Ha 3aKyleH HWHBECTHIIMOHEH HWMOT BKJIIOUBA
HEroBara IMOKYITHA 1IeHa U BCUYKHU Pa3XO/AH, KOUTO MPSKO MOrar ja ObJarT MpHUIHMCaHH,
HarpuMep TpoQeCUOHATHUTE XOHOpapH 3a MPaBHU YCIYTH, JaHBIU MO MPEXBBPIISHE HA
UMOTa U JIp. Pa3XoAH IO CAeJIKATa.

5.3. llenara Ha npug00MBaHe HA MHBECTUIIMOHEH UMOT, IOCTPOCH MO CTOMAHCKU
Ha4YMH, € HEeroBara IICHa Ha NPHJIOOMBAHE Ha Jarara, KOTaro CTPOUTEIICTBOTO WIIH
pa3pabOTBAHETO € 3aBbPIICHO.

5.4. llenarta Ha TpUI0OMBaHE HAa WHBECTUIIMOHHMUS HMMOT HE C€ YBEIMYaBa C
pa3XxoauTe 3a MyCcKaHe B eKcIIoaTanus. [IbpBoHavYaIHUTE ONepaTUBHU 3aryOu, IIOHECEHH
Mpead HHBECTHUIMOHHHUAT HMOT Ja JOCTUTHE IUIAHUPAHOTO HHUBO Ha 3a€TOCT WU
HeoOWYaiiHO TOJIeMH KOJIW4YecTBa OpaKyBaH MaTepuall, TPyAd HIH JPyTH PecypcH,
ynoTpeOeHH 3a CTPOUTEJICTBOTO WM pa3pa0OTBaHETO Ha HMMoOTa. Te3u paszxoau ce
OTUYUTAT KAaTO TEKYIIH Pa3Xxoau 3a JeHHOCTTA.

55, (usam. - JIB, 6p. 86 or 2007 r., B cmma or 01.01.2008 r.) Koraro
pu00MBaHETO HA MHBECTUIIMOHEH UMOT € CBBbP3aHO C pa3CpoUCHO IUIallaHe, pa3uKara
MEXy IIbpPBOHAYaJHATA OIleHKA (CeralrHara CTOMHOCT Ha BCUYKHM IUTAIAHUS) U CyMara
Ha BCHYKHM TUIAIIAHHWS C€ NPH3HABAa 3a JIMXBEH pPa3xojd Ipe3 IMepHoja Ha pa3cpodcHO
TIaIiaHe.

5.6. Ilpu mpexBBPISIHETO HA JPYr BUJ UMOT B WHBECTHUIIMOHEH HWMOT TOU Ce€
3aBeXJa ChC CTOMHOCT, paBHa Ha OajlaHCOBara CTOMHOCT Ha HMMOTA, IO KOSITO CE €
OTYMTAJ JO MOMEHTA.

5.7. H’prOHa‘-IaJ'IHOTO OOCHABAHC HAa MHBCCTHUIHMOHCH MMOT, IIOJIYYCH B PC3yITar
Ha 6G3BT>3M63I[H21 CIACJIKa, CC OCBIICCTBABA I10 CIIpaBCJInBATa MYy CTOMHOCT.

5.8. [IspBOHAYATHOTO OIICHSBAHEC HAa MHBECTHIMOHEH MMOT, ITOJIYYCH B PE3ysTar
Ha anopTHAa BHOCKA IO pelia Ha ThProBCKUsl 3aKOH, CE€ OCBIIECTBSIBA 110 CTOMHOCTTA MY,
npueTa OT Cha.

5.9. B nppBOHauaHaTa OlICHKA Ha MHBECTUIIMOHHUS UMOT:

a) (m3M. - JIB, 6p. 86 ot 2007 r., B cuita ot 01.01.2008 r.) ce BkIItouBar, T.€. HE Ce
OTYHMTAT OTIECIHO, BCHUKH TPAMHO MPHKPEIICHU ABJITOTPAiHU MaTCpHAHH aKTHUBH, 0e3
KOUTO WHBECTUIIMOHHHMAT MMOT HEe OM MOT'BJ Ja OCBHIIECTBSABA MPEIHA3HAYCHUETO CH -
Harpumep:

- CBhOPBXKEHHUS, MAIIMHU, 000pyABaHE M JAPYTH, KaTO acaHChOPH, KIHWMATHIIH,
TPBHOOIPOBOAM, IIAXTH, KaOCIH, MPOTUBOIIOKAPHU MHCTAJIAIIUN U T.H.;

- o03aBeXxIaHe U MHBEHTAp, KaTo MEOCIN, HACTHIIKH, JJAMITH, IICYKH U T.H.;

0) He ce BKJIIOYBAT, T.€. OTYUTAT C€ OTACIHO, aBAaHCOBO IUIATCHUTE CyMH 3a



aKTHBU W/WIK OBbJICIIH MOJ00pEHUs, MIpeIHa3HaYeHN 34 MHBECTUIIMOHHHUS UMOT, KaKTO U
HAYUCJICHU PUXOAU OT ONEPATUBEH JIN3UHT.

[Tocnenpamu pasxoau

6.1. TlocnenBamm pas3xomu, CBbP3aHU C HWHBECTUIIMOHEH HMMOT, KOUTO MOTrar
HAJICKTHO J1a ObJIaT M3MEPEHHU U ChOTHECEHH KbM MHBECTHIIMOHHHUS UMOT, C€ OTpa3siBar
KaTo yBeIWYeHHE Ha OallaHCcOoBara My CTOMHOCT, KOTAarTO BOJAT JIO YBEJIMYaBaHE Ha
OYAKBAaHUTE MKOHOMHUYECKM WM3TOAW CIPSIMO II'bPBOHAYaJIHO IpEABUICHUTE. TakuBa ca
pa3xoaUTe, KOUTO BOIAT JO:

a) yBeJIMYaBaHE Ha MOJIE3HUS CPOK HA TOJIHOCT HA MHBECTUIIMOHHUS UMOT;

0) yBeIM4aBaHe U3M0JI3BAEMOCTTa HA MHBECTUIIMOHHUS UMOT;

B) ITOIO0PSBaHE KQ4eCTBOTO HA HMHBECTUIIMOHHHS UMOT;

T') pa3lIupsIBaHe HAa Bb3MOKHOCTHUTE 3a MOJI3BaHE HA MHBECTUIIMOHHUS UMOT;

1) ChbKpalllaBaHe Ha Pa3XOJUTE, CBbP3aHU C UHBECTUIIMOHHUS UMOT.

Bcuuku ApyTru 1mocjacaBaliu pa3xoau TpSI6Ba Ja 6’BI[aT IIPU3HATHU KAaTO TCKYIIU
pasxoau 3a rnepuoaa, pe3 KOWTO ca MOHECECHHU.

6.2. Korato B OamaHcoBara CTOMHOCT Ha CIUH HMHBCCTHIIMOHCH HMOT BCYC €
OoTpa3CHa 3ary6a Ha 6’I)JICIIII/I HUKOHOMHUYCCKHM M3TI0AH, IIOCICABAIIUTC pa3xoau 3a
BB3CTAHOBABAHC Ha 6’I)IL€HII/ITC HKOHOMHYCCKHU HU3IrogH, O4aKBaHM OT aKTHBA, CC IIO6&B}IT
KbM OajlaHcOBaTa CTOMHOCT.

6.3. Koraro mokyrmHara 1ieHa Ha akTHBa OTpa3sBa 3aIbHKCHUE HA TIPESANPUITHETO
Jla U3BBPINHA Pa3XxoaH, KOUTO ca HEOOXOAUMH B OBJEINE, 3a Jia C€ MPHBEAC aKTUBHT B
HETOBOTO pabOTHO CHCTOSHHE, TE3U Pa3Xoau ce J00aBAT KbM OajlaHCOBaTa CTOMHOCT.

[Tocnenpaio oueHsBaHe cie/ MbPBOHAYATHOTO MPUI00MBaHE

7. llpennpusitTuero TpsiOBa na u30epe WM MOjeNa Ha ClpaBeajiiBara CTOMHOCT,
WM MOjieia Ha 1IeHaTa Ha MpuaoOrMBaHe KAaTo CBOS CYETOBOAHA IMOJIMTHUKA, KOSITO CIIE[Ba
Jla ce Tpujara KbM BCEKU OT MHBECTHUIIMOHHUTE UMOTH.

Mogen Ha cripaBeJIMBaTa CTOMHOCT

8.1. Cnen mppBOHAYAIHOTO IIPU3HABAHE IPEIIPUITHETO, KOSTO M30Hpa Mozecia
Ha CIpaBe/IMBaTa CTOMHOCT, TPSAOBa J1a M3MEPBAa BCUYKHW CBOM HMHBECTHIIMOHHU HMMOTH
10 TSXHATa CIpaBeqIuBa CTOMHOCT.

8.2. Ilewanmbara wmnam 3arybara, BB3HHKBAIlla OT IPOMSHA B CIpaBeIjdBaTa
CTOMHOCT HAa WHBECTHUILIMOHHMS UMOT, TpsiOBa J1a Ob/ie BKIIIOUCHA B TEKYLIUTE MPHUXOIU
WJIM Pa3Xo/M 3a MEepUo/ia, Mpe3 KOMTO Bhb3HUKBA.

8.3. CmpaBeyinBara CTOMHOCT Ha WHBECTHIIMOHEH MMOT € HEroBara Ia3apHa
CTOMHOCT, KOSATO C€ OIPEIEIIs:



a) KaTo Hal-BepOsATHATA HACTOSINA IICHA, KOSTO HOPMAJIHO MOXKE JIa CE MOJIYYd Ha
aKTHBCH I1a3ap 3a KOHKPETHHS BHJ MHBECTHUIIMOHEH MMOT, KaTO CE B3€MarT I10J] BHUMaHUE
BCHUKH (aKTOpH, OKa3Ballld BIIMSHUE BBPXY IicHaTa (MECTOHAXOXICHHE, CHCTOSHHE,
MIEPCTIICKTUBU, JOTOBOPHU YCIIOBHSI, TPEJACTaBSIHEC HA aJeKBaTeH OpOW MOTEHIIMATHU
KyIlyBayu U T.H.), 0€3 KaKBUTO U Ja ca:

- 3aBUIICHHMS WM HaMaJICHUS OT CICHHAJIHU YCIOBUS (BKJIIOUMTEIHO
MIPOU3TUYAIIY OT aBaHCOBH, OTJIOKCHH HJIM PA3CPOUYCHU TUTAIIAHMUS) UK OOCTOSATEIICTBA,;

- pa3xoaM MO cHaesiKara, KOUTO MPEANpPHUATHETO MOXKE Jla IMOHeCe To Mpojaxodara
WJIU TIPH APYT BapHaHT HAa OCBOOOKaBaHE OT MHBECTUIIMOHHUS UMOT;

- Hag0aBKU WK OTOMBH, OTIIYCKaHU BBB BPB3Ka ¢ MpoAaxodara oT CBbP3aHH JIUIIA;

0) cien aHaIM3 Ha MOJYYeHA OT Pa3IMYHU M3TOYHUIM MHGOPMAIHS - IIPH JIUIICA
Ha aKTHUBCH I1a3ap 3a KOHKPETHHUS BHUJ MHBECTHIIMOHCH MMOT; M3TOYHHMIIMTE Ha TaKaBa
nH(opMarus morar ja Obaar:

- HACTOSIIM IICHU Ha aKTUBEH Ma3ap 3a UMOTH OT Pa3JIMYHO €CTECTBO, KOUTO II€HU
ce KOpUTHPAT, 3a Jla C€ OTPa3sT TE3U Pa3TUIMS;

- CKOPOIITHY IICHU Ha MT0-MaJIKO aKTHUBHHU Ia3apH, KOUTO LIEHU Ce KOpUTHpaT, 3a Aa
Ce€ OTpa3sT MPOMEHUTE B MKOHOMHYECKHUTE YCIOBHUS B MIEPHOJA CIIE]] JlaTaTa, Ha KOSTO ca
C€ OCBIIESCTBUIIN CIACIIKUTE HA TE3U LICHMU;

- MPOTHO3UpaHe HAa MUCKOHTHUPAHH MMApUYHU ITOTOIM Ha Oazara Ha HACTOSIINUTE
Ma3apHu HaeMHU IUIAIaHUs 32 TOAOOHM UMOTH C IPOLICHT Ha JUCKOHTHPAHE, OTpa3sBalll
HACTOSIIIUTE TMa3apHU OIEHKHM Ha HECUTYPHOCTTa B CyMara M B pasMpelelieHUETO BbHB
BPEMETO Ha MapUYHUTE MTOTOIIH.

8.4. B ciywanTe, KOraTo OT Pa3IUYHUTE U3TOYHHIIM HA WH(OpMAITUS Ce MmoTydar
Pa3IMYHU 3aKIIOYEHHS OTHOCHO CIIPABEIJIMBATA CTOMHOCT HA WHBECTHUIMOHHUS HUMOT,
OpeANpUsITUETO, MPUTEKABAIIO WIM  OpuAOOMBaIlO MO  (PUHAHCOB  JIU3HUHT
MHBECTUIIMOHEH WMOT, pa3miekaa IMPUYUHUTE 3a TE3W pa3auyusd U OIpeness
CPaBHUTEJIHO TECEH WHTEpPBaJl Ha MPUEMJIMBU OIEHKH, B PAMKUTE Ha KOWTO u30upa
Hali-I0CTOBEpPHATAa OLICHKA HA CIIPaBEIJIMBaTa CTOMHOCT HA UHBECTUIIMOHHHS UMOT.

8.5. CrnpaBeyinBaTa CTOMHOCT Ha WHBECTHUIIMOHEH MMOT HE OTpassiBa KaKBaTro U
Ja e:

a) JOIBJIHUTEIIHA CTOWHOCT, HW3BJIMYaHA OT Ch3JaBaHETO Ha mopTdein or
VHBECTUIMOHHU UMOTH C PA3JIUYHU MECTOHAXOXKICHUS,

0) cuHepruu (JOMBIHHUTECIIHM HWKOHOMHYECKH W3TOAM B pe3ylITaT Ha
B3aMMHOCBBP3aHO H3II0JI3BAHEC HA AKTHUBHM) MEXJTY WHBECTUIIMOHHUS MUMOT M JAPYTHUTE
aKTUBU Ha TPEANPUATHETO, MPUTEKABAIIO WIM MPUA0OHMBAINO 1O (UHAHCOB JIU3HHT
VHBECTUILMOHEH UMOT;

B) IOPUIMYCCKH IIpaBa WIHM IIPaBHU OTpaHUUYSHHUsI, KOUTO ca CIeU(PUIHN camo 3a
HACTOSIIOTO NPEANPUATHE, MPUTEKABAIO WA MPUA0OMBAIO MO (PUHAHCOB JIU3HHT
VHBECTULMOHHUS UMOT;

I') JTaHbYHH NpedepEeHIINH WIN JaHBYHU TEKECTH, KOUTO ca CCIU(UIHHA caMo 3a



HACTOAIIOTO MPCANPUATHUC, IIPUTCIKABAIO HIN HpI/IJ]06I/IBaH_IO I10 (1)I/IHaHCOB JIU3UHT
HMHBCCTHIIMOHHUA UMOT.

8.6. Koraro ca Hamuie CBIIECCTBEHH 3aTPyJHCHHS B ONPEICISIHETO Ha
CIpaBeUIBaTa CTOMHOCT Ha WHBECTHUIIMOHHHUTE HMMOTH, C€ IpEIopbhyuBa IOJ3BaHE Ha
YCIYTUTE HA HE3aBUCHMH OIICHUTEIN C IMOAXOAIa MmpodecuoHadHa KBaTU(UKAIA H
CKOPOIIICH OIHUT TI0 OTHOIICHHUE HAa UMOTH OT IOJI00CH KOHKPETEH BUJI (KaTO ChCTOSHUE,
MECTOHAXO0XJCHHUE U T.H.).

8.7. Cuura ce, ye € HaJIMIIE HEBB3MOXXHOCT 3a JIOCTOBEPHO H3MEPBAaHE Ha
HeIMpeKbCHaTa OCHOBA Ha CITpaBe/JIMBaTa CTOMHOCT HA MHBECTUIIMOHEH UMOT:

a) MpH TpUI0OHMBaHE HA HMHBECTHUIMOHEH HMMOT 3a MOBPBU I'bT HJIM KOTaTo
CBIIIECTBYBAII] UMOT 3a ITbPBHU BT C€ TpaHCHOPMUpPA B MHBECTHIIMOHCH HE3aBHUCHMO OT
MPUYUHUTE - B PE3YJITaT Ha 3aKyIllyBaHe, 3aBbPIIBAaHE HA U3TPAXKJaHE WU pa3paboTBaHE
U TIpU TIPOMSTHA B TIOJI3BAHETO MY;

0) KoraTo Ia3apHHUTE CIEJIKH 3a KOHKPETHHS BUJ MHBECTHIIMOHEH HUMOT Ca PEAKH
WU BBHOOIIE HAMA TaKUBa M KOraTO HE MOTrar Jla Cc€ MPHUJIOXKAT aJITePHATUBHU OIICHKH
MOpaJIv JIUTICA WIIM HEOCTAaThYHOCT Ha U3TOYHUIIM Ha HHGOpPMAITHSI.

8.8. (m3m. - JIB, 6p. 86 ot 2007 r., B crura ot 01.01.2008 r.) IIpn HEBE3MOKHOCT
3a JIOCTOBEPHO HM3MEpBaHE Ha HEMpPEKbCHAaTa OCHOBA Ha CIpaBejMBaTa CTOMHOCT Ha
MHBECTUIIMOHEH MMOT TOH ce orneHsBa cbriacHo CC 16 - JIwarorpaiiHu MaTepHaIHH
aktuBH. [Ipenmpustuero ciensa aa mpoabku npuiaaranero Ha CC 16 - J[sarorpaiinu
MaTepUaTHU aKTHUBH, 10 0CBOOOXKIABAaHETO OT MHBECTUIIMOHHHUS UMOT.

8.9. Ako mpeanpUATHETO IO-paHO € OICHWJIO HHBECTUIIMOHHHS HMMOT IO
CIIpaBeIJINBa CTOMHOCT, TO TPpsOBa Ja MPOABDKHA Ja OIEHSIBA MMOTA IO CIIPaBEIIMBa
CTOMHOCT 70 OCBOOOXKIaBAaHETO OT UMOTA, JIOPU aKO CPAaBHUMUTE Ta3apHU CACIIKU CTaHAT
MO-PEJIKM WJIM Ma3apHUTE 1IEHU TO-TPYIHO HAMUPAIIH Ce.

8.10. Koraro ce mpexBbpiE MHBECTHUIIMOHEH HMMOT, OTYUTAH IO CIIPaBEIIMBA
CTOMHOCT, B HMOT, IIOJI3BaH OT COOCTBEHHMKAa, HWJIM B CTOKOBO-MAaTepHaJICH 3arac,
CTOMHOCTTAa Ha HMOTa 3a IIOCIEABAIIOTO oOcdeToBomsiBane chrmacHo CC 16 -
Jbnrorpaitan marepuanan aktuBu, 1 CC 2 - CTOKOBO-MaTepHa HU 3allacH, TPsAOBa aa
ObJie cipaBe/IMBaTa CTOMHOCT Ha JiaTara Ha IMpOMsHAaTa B U3I10JI3BaHETO.

8.11. (u3m. - IB, 6p. 86 ot 2007 r., B cuna ot 01.01.2008 r.) Ako mon3BaH OT
COOCTBEHHMKA MMOT €€ KJIacH(PHIMpa KaTo MHBECTUIIMOHEH UMOT, KOMTO 11Ie OB OTYMTAH
10 CITpaBeJIMBa CTOWHOCT, Mpeanpusatuero Tpsaosa na npuiara CC 16 - JIwarorpaiinu
MaTepUallHd aKTHBH, JIO JaTara Ha MPOMsHATa B M3IOJI3BAHETO. AKO Bh3HHUKHE Pa3jIMKa
KbM Ta3| JIaTa MeXay OalaHcoBara cTOMHOCT Ha uMoTa cbracHo CC 16 - Jparorpaitau
MaTepUallHi aKTHBH, M HEToBaTa CIpaBeIIMBa CTOWHOCT, ChIara TpsOBa 1a Obje



IMpHU3HaTa KaTo TCKYI ITPHUXOJ UJIHX Pa3XO.

8.12. Ilpm mnpexBbpiasHE HAa aKTUB OT CTOKOBO-MarepHajeH 3amac B
WHBECTUIIMOHCH HMMOT, KOWTO IIe OBbJIc OTYMTAH I10 CIPaBeIJMBa CTOWHOCT, BCSKa
pasiinKa MEXIy CIpaBeIIMBaTa CTOMHOCT Ha IMOTA KbM Ta3M JiaTa M HeroBaTa IpeIHIIIHA
OaraHcoBa CTOMHOCT TpsiOBa 1a ObJe MpH3HATa KaTo TEKYII IPUXOJI UIN Pa3Xxo/.

8.13. Koraro mpeampusaTHETO 3aBBPINM H3TPaKIAHETO HIIM pa3padoTBaHETO Ha
MHBECTUIIMOHEH HMMOT, M3TPaKJaH IO CTOMAHCKH HA4YWH, KOWTO e ObJe OTYMTAH II0
CITpaBeIJINBa CTOMHOCT, BCSIKA pa3Inka MEXIy CIIpaBeIMBaTa CTOMHOCT KbM Ta3H JaTa u
HEeropara npeauiiHa 0ajaHCcoBa CTOMHOCT C€ OTYMTA KaTo TEKYI MPUXOJ] WM Pa3Xxojl 3a
nepuoa.

Mopei Ha 1ieHa Ha IPUAOOMBaHE

9.1 (m3m. - JIB, 6p. 86 or 2007 r., B cuna or 01.01.2008 r.) Cnen
I'bPBOHAYAIIHOTO TPHU3HABAHE MPEANPHUATHETO, KOETO H30Mpa Mojeina Ha IIeHara Ha
npugoOnBaHe, TPSOBA Ja OLEHSIBA BCEKH OT CBOMTE MHBECTHUIIMOHHHW MMOTH, CHITIACHO
CC 16 - JIpnrorpaitiu MaTepuaiIHyd aKTHBH.

9.2. Koraro mnpeanpusaTHETO H3IOJI3Ba MOJEIa Ha II€HAa Ha NpHI00HBaHE,
MPEXBBPIISHUSITA MEXKAY WHBECTUIIMOHHM MMOTH, UMOTH, TIOJI3BaHW OT COOCTBEHHKA, W
CTOKOBO-MaTepHaJIHU 3allaCH HE CE MPOMEHs OajaHcoBaTa CTOMHOCT Ha MPEXBBPIISTHUS
HMOT ¥ HE C€ IMPOMEHS CTOMHOCTTa HAa TO3M MMOT 3a IIEJIMTE HA OICHSIBAHETO WIIM
OTIOBECTSBAHETO.

OcB0OOOXK1aBaHE OT MHBECTULIMOHEH HMOT

10.1. (u3m. - [IB, Op. 86 ot 2007 r., B cuna ot 01.01.2008 r.) UHBECTUIIMOHHUSAT
UMOT TpsOBa 1a ObJe OTHHCAH IPU OCBOOOXKIABAHETO MJIM KOTaTO WHBECTHUIMOHHUST
UMOT € TPaHO M3BaJICH OT yIOoTpeOa M HUKAKBH ObJICIIA MKOHOMHUYECKU M3TOAU HE CE
OYaKBaT OT HETOBOTO OCBOOOXK /TaBaHE.

10.2. OcBoOoOXgaBaHETO OT WHBECTHUIIMOHEH HMMOT MOXE Ja BB3HHUKHE Upe3
npojakba WM 4pe3 BCThIIBaHE BbB (DMHAHCOB JW3HWHT. IIpu ompenensHe Ha jgaraTa Ha
OCBOOOKJIaBaHETO 3a HMHBECTHIIMOHEH HMMOT NPEANPUIATHETO IIpHiIara KpUTEPUHUTE,
npeasuaeHn B CC 18 - Ilpuxoam, 3a npru3HaBaHe Ha IIPUXOJ OT IIPOJax0a Ha CTOKH HIIH
B3eMa I10j] BHUMaHUe ykazaHusaTra B npuiokenueto kbM CC 18 - Ilpuxogu. CC 17 -
JIuzuHr, ce mpuiara Ipu 0CBOOOXKIaBaHE OT HHBECTHIIMOHEH MMOT UpEe3 BCTHIIBAHE BBHB
(bUHAHCOB JIM3UHT WX Ype3 Mpoaak0a ¢ 00paTeH JU3UHT.

10.3. IleyanOute wnm 3aryourte, Bb3HUKBAIIA OT M3BAXAAHETO OT ymoTpeda Wiu
OT OCBOOOXKJABAaHETO HAa HWHBECTHUIIMOHEH HMMOT, TpsOBa aa ObJaT OIpeaAeieHH KaTo
pa3IuKa MEXIy HEeTHUTE IMOCTBIUICHUS OT OCBOOOXKIaBaHETO U OaraHCOBaTa CTOMHOCT Ha
aKTHUBa W TpsiOBa Ja ObAAT MPU3HATH 33 TEKYIIUS TIEPHUO/I.



10.4. BisemaHeTo 1O HacpellHaTa MpecTalus IO OCBOOOXKIABAHETO OT
VHBECTULIMOHEH HMOT C€ MpPHU3HABa MNbPBOHAYAIHO II0 CHOpaBeIIMBa CTOMHOCT. B
YaCTHOCT, aKO IUTAJAHETO 334 HWHBECTULUMOHHUS HMMOT € OTIOXKEHO, IIOJy4YeHara
MpecTanus ce MpUu3HaBa MbPBOHAYAIHO MO MAapUYHUS €KBUBAJIEHT Ha IleHara. Pa3nukara
MEXJy HOMHUHAJIHATa CyMa Ha MpeCTalusITa W NMapUYHUS C€KBUBAJICHT HA II€HaTa ce
MPU3HABA KaTo MPUXOAM OT JIMXBHU U C€ pa3npeaess MPOIOPIHUOHAIHO BbB BPEMETO, KaTo
ce B3eMa npeaBu €PEeKTUBHUST I0XOJ] BBPXY B3E€MAHETO.

10.5. Ilpeanpustuero mpunara CC 37 - IlpoBu3um, yCIOBHU 3aAbJDKCHHS H
YCJIOBHHM aKTHBH, WJIM JAPYTH CUYETOBOAHHU CTAHAAPTH, KOUTO Ca ITOAXOISIIN 32 BCIKAKBH
MacHUBH, KOUTO OCTaBaT 3a MPEANPUATUETO CJie]] OCBOOOKIABAHETO OT MHBECTUIIMOHHUS
HMOT.

OmnoBecTsaBaHe

11.1. B npwiIoXeHHETO KbM TOAUITHUTE (PUHAHCOBH OTUCTH NPEANPUITHATA,
KOUTO OTYHMTAT MHBECTUIIMOHHH MMOTH, OTIOBECTSABAT HH(MOPMALIHS 3a:

a) BB3IIpHUETATa OT IPSAIPUITHETO CUCTOBOAHA MOJIMTHKA 34!

- KPUTEPUHUTE OTHOCHO KiIacHU(PUKAIUATAa M OTIMYABAHETO HA MHBECTUIIMOHHHUTE
MMOTH OT MMOTHTE, IOJ3BaHU OT COOCTBEHHMKA, U OT MMOTHTE, IbPKaHU 3a Mpoaaxda B
XoJa Ha oOMJaliHaTa NKOHOMHYECKA JEHHOCT;

- KpUTEpHUHTE 3a KIACH(PUIMpPAHE HA HMOTHTE, KOTAaTO IPEAIOoIaraéMoTO UM
MpeHa3HaYeHUE € TTOBEYE OT €JIHO;

- TpUJaraHUuTe METOJM Ha OICHSIBAaHE HAa HWHBECTUIIMOHHUTE HMOTH CIIOPEN
KOHKPETHHUS UM BU]I;

- IOCIICABAILIUTE Pa3X0OAu, CBbP3aHHU C HHBECTULIMOHHUTE UMOTH,

- CYMHTE, MPU3HATH KaTO TEKYIIW MPUXOAM M Pa3xOoiu, KOMTO Ca CBBbP3aHHU C
OTYHTAHETO HAa MHBECTUIIMOHHUTE UMOTH;

- cymara Ha JOTOBOPHHTE 3aIb/DKCHHUS 3a TOKYNKa, W3TPpaXAaHEe WU
pa3paboTBaHe Ha WHBECTUITMOHHH WMOTH WJIU 32 PEMOHT, OIIbPIKAHE WA TIOJOOPEHUS
Ha CBHIIUTE UMOTH,

- mpeoOpa3yBaHETO BbB M OT CTOKOBO-MAaTepHUAJICH 3amac U UMOT, IMOJI3BaH OT
COOCTBEHHKA;

- IpyTU JBUKECHHUS.

Mogpen Ha cripaBeyIMBaTa CTOMHOCT

11.2. llpeanpusitrie, KOETO MpuUIara Mojesa Ha CrpaBeyiuBaTa CTOMHOCT, TPsiOBa
J1a OTIOBECTH U:

a) (axTopuTe, KOUTO TMPEANPUITHETO U3IMOJI3BA TIPU OMPENEISTHETO Ha
CIpaBe/jiuBaTa CTOMHOCT HAa WHBECTHIIMOHHUTE WMOTH, BKIIIOUUTEIHO CTENEHTa, [0
KOSATO OIEHKAaTa ce M030BaBa Ha OICHSBAaHE OT HE3aBHCHUM OIICHUTEI; aKo JIMIICBA TaKOBa
OLICHSIBaHE, TO3U (DAKT Ce OMOBECTSBA;



0) meuanbuTe W/MnM 3aryoute (MPUXOAUTE W/WIHW Pa3XOAUTE), NMPU3HATH BbHB
BpPB3Ka C OTYUTAHETO HA HHBECTUIIMOHHUTE HMOTH TIO CITPABETMBA CTOHHOCT;

B) IIPUPACT, OCBOOOKIAaBaHUS WIIM IPYTH JBM)KCHHS HAa WHBECTULIMOHHH HMOTH,

r) OaylaHCcOBaTa CTOMHOCT Ha WHBECTHIIMOHHMSI UMOT KbM JlaTaTa Ha Ipoaaxkoara
¥ CyMaTa Ha peajlu3MpaHara Inedajada uim 3aryoa.

Mogen Ha 1ieHaTa Ha pu00UBaHe

11.3. llpenmpusitTue, KOETO MpUjara Mojelia Ha IieHaTa Ha nmpuaoOuBaHe, TpsOBa
Jla OTIOBECTH HU:

a) OOsiICHEHWE 3aI0 CHpaBeIuBaTa CTOMHOCT HE MOXE Ja ObJe JTOCTOBEPHO
U3MEpEHa;

0) U3MOI3BaHUTE METOAN HAa aMOPTH3AIINS,

B) TIOJIC3HMS )KMUBOT WJIH M3MOJI3BAHUTE aMOPTU3AIMOHHU HOPMU;

r) OajaHcoBaTa CTOMHOCT U HATPYMAaHUTE aMOPTU3AIIMOHHN OTYHCIICHUS;

7)) TpupacTa Ha WHBECTUIIMOHHUTE WMOTH, OTYMTAHH IO MOJENa Ha IleHaTa Ha
MpUI00MBaHE, B T.4. OT MPUA00MBAHUS 1 TTOCIICIBAIIY KaTUTATU3UPAHU PA3XO/IH;

¢) 0CBOOOXKTaBaHUS;

) cymMara Ha TpHU3HATHTE 3aryOM OT 00€3IleHKa W cymara Ha Bb3CTAaHOBCHUTE
3aryou ot 00€311€HKa HA UHBECTUIIMOHEH UMOT.

N3uckBanus IIpHU II'bPBOHAYAIHO ITpUJIaraHe Ha CTangapTa

12. Koraro ONpcaAnnpuATUCTO IIpHJIara 3a IIbPBH II'BT TO3HW CTaHIApPT, 34 BCSIKa
IIpOMsHA B CUCTOBOAHATA IIOJIMTHKaA CC IIpHJIararT M3MCKBaHUATA Ha CC 8 - Ileyanbu u
3ary6n 3a IICpruoiaa, Q)YHﬂaMCHTaHHI/I I'pCUIKH U IIPOMCHU B CUHCTOBOJHATA IMOJIMTHKA.

IIpexonnu pa3nopenou

13.1. (moBa - IB, 6p. 86 ot 2007 r., B cuna ot 01.01.2008 r.) Ako moa3BaH OT COOCTBEHHKA
UMOT, 32 KOHTO € Ch3/aJICH Pe3epB OT MOCJIeABAlla OICHKa, c¢ KIacH(HIMpa KaTo WHBECTUIIMOHCH
UMOT, KOUTO 11i¢ ObJIe OTYUTAH IO CIPABEIIMBAa CTOMHOCT, 1 KbM MOMEHTA Ha KJIacH(HUIIMPAHETO KaTo
MHBECTUIIMOHEH MMOT CIIpaBeUIMBaTa CTOMHOCT HAa MMOTA € IO-HHUCKa OT OajlaHcoBaTa My CTOMHOCT,
pas3yMkaTa ce oTpassiBa 3a CMETKa Ha TO3HW pe3epB. [IpeBHUIICHHETO HA pa3iiuKara 1o U3PEYCHUE IMbPBO
HaJI pe3epBa OT MOCIE/IBAIIA OLEHKA C€ OTYUTA KaTO TEKYIII Pa3Xo/l.

13.2. (soBa - JIB, 6p. 86 ot 2007 r., B cuna ot 01.01.2008 r.) [IpomenuTe B cYeTOBOIHATA
IMMOJINTUKA, KOUTO NPOU3THYAT OT UBMCHCHUATA U NOIIBJIHCHUATA B TO3U CTAHAAPT, B CHUJIA OT 1 sAHyapHnu
2008 r., ce mpunarar 6e3 oopaTHa cuia.



