CCNe 32 -®UHAHCOBU UHCTPYMEHTHU
B cuna om 01.01.2005 a.

O6nu. /[B. 6p.30 om 7 Anpun 20052., usm. /[B. 6p.86 om 26 Oxmomepu 2007e.

Llen

CC 32 ompenensi mpUHIUIUTE 3a ONpeneisHe, kiacuduirpane, MpU3HABAHE,
OIICHSIBAaHE, OTUYUTAHE W OIMOBECTSABaHE Ha MHQOpMAIUsA 32 GUHAHCOBUTE WHCTPYMECHTH
BbB (DMHAHCOBUTE OTUETH HA MPEIIPHUATHATA.

Oo6xBar

To3u cTraHmapT ce mpuiara 3a BCHYKH (PMHAHCOBH MHCTPYMEHTH C M3KIIFOUCHHE
Ha:

a) (m3Mm. - JIB, Op. 86 ot 2007 1., B cuna ot 01.01.2008 r.) nsmoBe B ABIICPHH,
CMECCHHU U acOIMHUpaHU TMPEAIPHUATHS, KOUTO CE OTUMTAT IO pPEJl, ONpelesieH B JIPyrd
CUCTOBOJHH CTaHIAPTH;

0) mpaBa M 3aJIBHKCHUS, MPOU3THUYAIIM OT JIM3UHTOBHU JIOTOBOPH, 0€3 BHEJIPEHUTE
B TSX NMPOU3BOJHU (PMHAHCOBH MHCTPYMEHTH, W JIM3MHTOBHUTE B3E€MaHMS, NPHU3HATH BbHB
(MHAHCOBUS OTYET HAa HAEMOJIaTeIs, 32 KOUTO TO3M CTAaHIAPT CE MPHJIAra;

B) aKTUBH M 3aIb/DKCHUS Ha pabdoTomarenid, CIajalid KbM OCHUTYPHTCIIHH
IporpaMH Ha HACTH JIMIIA, KOUTO CE€ OTUMTAT IO PEJI, ONPEACICH C JPYr CUCTOBOJICH
CTaHJaPT;

I) B3eMaHUsS M ITIACHBH, IPOM3THYAIINA OT 3aCTPaxOBaTCIHU JOTOBOPH, 0e3
BHEJIPEHUTE B TIX NMPOU3BOIHU (DMHAHCOBH MHCTPYMEHTH, 32 KOUTO TO3H CTaHIAPT CE
npuiara;

1) KalMTaJOBH HMHCTPYMEHTH, H3JaJeHH OT OTYUTAIOTO C€ IPEANpPHITHE,
KBATU(UIMPAHN Karo COOCTBEH KallMTaJll Ha OTYMTAIIOTO C€ MPEAIpHUAITHE;
MPENNPUATUATa - MPUTS)KATETH Ha Te3W (UHAHCOBM WHCTPYMEHTH, MpUJIaraTr TO3HU
CTaHJIaPT;

€) JIOroBOpPH 3a (UHAHCOBA TapaHIUs (BKIIOYHTEIIHO AaKPEIUTHUBH), KOHUTO
OCUTYpsIBAT H3BBPIIBAHE Ha IUIAMIAHE, KOraro JIeOMTOPBHT HE M3INIATH JIbJDKAMAaTa
BHOCKa, KOWTO C€ OIlleHsBaT W mpu3HaBar mo peaa Ha CC 37 - IlpoBusuu, ycioBHU
3aTBJKCHUS U YCIOBHU aKTHBHU.

JloroBopu 3a (uHAHCOBAa rapaHIHs, OCHUTYPSBAIlM IUIAIIAHKS B OTrOBOP Ha
M3MCHEHHS Ha 3aJ0)K€HA B TAX NPOMCHJIMBA (JUXBCH IIPOICHT, IICHA Ha IICHHA KHUTA,
IIeHa Ha CTOKA, KPEIUTEH PEUTHHT, BAIYTEH KypC, IICHOBU MHJIEKC, PEUTHHTOB UHJICKC U
JIp.), C€ OTpa3sBar ChINIACHO U3UCKBAHUATA HA TO3U CTaHIAPT;

’K) IOTOBOPH 3a YCIIOBHO BIIOYKCHHE ITPH OM3HECKOMOMHAITNH,

3) IOTOBOPH, KOMUTO M3UCKBAT IUIAIIAHKS HA OCHOBATa Ha (PU3MUECKU MPOMEHIUBU
(KTUMaTUYHHU, TEOJIOTUYHU U IPYTH TTOJT00HH );

M) CTOKOBM JOTOBOPU, KOUTO OT CAMOTO HaAyajlo ca OWIM CKIIOUECHH U
MpeHa3HAYEHU Ja OTTOBapsT Ha M3UCKBAHUSTA 3a MOKYIMKO-MPOJaXxda WK MOJI3BaHE -



JIOKaTo MpOABbIKaBaT J1a OTTOBAPAT HA TE3U OUYAKBAHUS OT MPEANPUATUETO.

KoMmeHcallmoHHUTE  JTOTOBOPH, KOMUTO C€  CKIIoYBar 3a  €(EKTUBHO
OCBLIECTBSIBAHE Ha pa3IUIalllaHMsITa HAa HETHA 0a3a, HE OTTOBAPAT HA M3HUCKBAHMATA 32
HOKYITKO-ITPOAAYKOa UM MOJI3BAHE.

Onpenenenus

1. B To31 cTaHIapT ce U3MOJ3BaT ONPEACIICHUS ChC CIEAHOTO 3HAYCHHUE:

®UHAHCOB MHCTPYMEHT - JIOTOBOpP, KOWTO TMOpa)kJa €IHOBPEMEHHO KaKTO
(MHAHCOB aKTHB B €IHO NIPEANPUITHE, Taka W (PUHAHCOB MACUB WM MHCTPYMEHT Ha
COOCTBEHUS KaluTaJI B APYro MPEANpUsITHE.

[Ipon3THyaluTe OT 3aKOHOBH WJIU MOA3aKOHOBH U3UCKBAHHUS MAaCHBHU WJIW aKTHBH,
KOMTO HSMAT JOTOBOPEH XapakTep 3a MpeanpusTuara (HampuMmep AaHBIUTE, TaKCUTE,
JUBHJICHTUTE 3a JbpKaBaTa U T. H.), HE ca (MHAHCOBH IMACUBU WX (HHAHCOBU aKTHBH.

DHUHAHCOB aKTUB - BCEKU aKTHB, KOWTO MPEICTABIISABA:

a) mapuyHa CyMa;

0) JOTOBOPHO IIPaBO 3a:

- TOJy4YaBaHE Ha MAPUYHU CYMU WIH Jpyr (PUHAHCOB AaKTUB OT JPYro
MpEeANpPUSITHUE;

- pa3MsiHa Ha (PMHAHCOB WHCTPYMEHT C JPYTO MPEANPHUSATHE TPH MMOTEHIIUATHO
ONaronpusiTHU yCIIOBHUS;

B) MHCTPYMEHT Ha COOCTBEHHMS KalmMTaJl Ha IPYTO MPEANPUITHE;

r) (moBa - JIB, 6p. 86 or 2007 r., B cuma ot 01.01.2008 r.) xomIeHcaropeH
WHCTPYMEHT TI0 CMHCBhJIAa Ha Wi. 2 OT 3akoHa 3a CIEIKUTEe C KOMIIEHCATOPHU
WHCTPYMEHTH.

DUHAHCOB MMACUB - BCEKU MACUB, KOWTO MPEACTABISABA JOTOBOPHO 3abJKCHUE 34!

a) IPeI0oCTaBsHEe Ha TAPUYHU CYyMU UM (PUHAHCOB aKTUB Ha JPYro NpeIIpUsiTHE,
WIn

0) pa3MsiHa Ha (PUHAHCOBH MHCTPYMEHTH C JPYTO NPEANPUATUE TIPH MOTEHIUATHO
HEOJIaroMpHUATHHA YCIIOBHS.

NHCTpyMEHT Ha COOCTBEHMS KamMTal - JOTOBOP, KOMTO OCHUTYpsiBa OCTaTrbuHa
CTOMHOCT B aKTHUBHUTE Ha JaJICHO MPEANPUSTHE Clie]] MpHUcHajaHe Ha BCUYKU HETOBU
MTaCUBH.

[Tapuden (uHAHCOB HMHCTPYMEHT - (DMHAHCOB HHCTPYMEHT, KOWTO Ie OBIe
MOJIyYEeH WJIU TUIaTeH KaTo (pUKCcHUpaHa Wiy ompeiesiiMa mapuiHa cyma.

[ToTeHnmanHo OJArONMpPUATHU YCIOBHUS - YCIOBHS, MPH KOHUTO MPEANPUITHETO
OYakBa WJM BBb3HAMEpsBa Ja peanusupa I1edyanda Mpu omnepupaHe ¢ (PuHAHCOB
WHCTPYMEHT.

[ToTeHnuamHO HEOMArONPUIATHU YCJIOBHUS - YCIIOBHS, IIPH KOUTO MPEANPUITHETO
OYakBa WIM TMpeJroyiara, 4e Ie peaau3upa 3aryba mpu ornepupaHe ¢ (UHAHCOBUS
WHCTPYMEHT.

JloroBop - 0OBBp3BAIIO CIIOPA3yMEHHE C SICHU UKOHOMUYECKH TOCIECAMIIN 32 JBE
WJIU TIOBEYE CTPAHU M OCUTYPEHO U3MBJIHCHUE YPE3 3aKOHHA CHJIA.



HenpousBoaeH (mspBUYEH, OCHOBEH, 0a30B) (PDMHAHCOB MHCTPYMEHT - (PMHAHCOB
WHCTPYMEHT, W3WCKBAlll IIbPBOHAYAJIHA HETHA WHBECTUIMA. ToBa ca B3eMaHUATA,
3aJIbJDKCHUSATA U OCUTYPSBaHHSITA HA COOCTBEHUS KaIlUTaJl.

[TpousBoseH (pMHAHCOB MHCTPYMEHT (IEpUBATHUB) - PUHAHCOB UHCTPYMEHT:

a) YMATO CTOMHOCT C€ MEHHM B OTTOBOpP Ha MpOMSHATa Ha IPEIABAPUTEITHO
orpezeieHa (3ajloKeHa) MPOMEHIIMBA, KaTO KOHKPETEH JIMXBEH IMPOIICHT, IieHA Ha IICHHA
KHHTa, IIeHa Ha CTOKa, BAJyTCH KypC, KPEAWTCH PEHTHHT, IICHOBH HWHJICKC, PCHTHHIOB
UHJIEKC, KPEIUTEH UHJEKC U APYTHU MOI00HM;

0) KONTO He M3UCKBA IMOYTH HHMKAKBA ITbpBOHAYajJHA HETHA WHBECTULIMS WIIU
MOYTH HUKAaKBa HETHA MHBECTHIIMS C OTHOLIEHHWE KbM JAPYTU BUJIOBE JIOTOBOPH, KOUTO
pearupar no 1nojgo0eH HaYMH Ha MPOMEHUTE B Ma3apHUTE YCIOBUS, U

B) KOWTO ce 3aIjiaiia Ha Ob/ela 1ara.

[TpousBonHuTe (HUHAHCOBU HWHCTPYMEHTH HE BONAT 10 TMPEXBbpIISIHE Ha
HEMPOU3BOJIHUTE (PMHAHCOBU MHCTPYMEHTHU NPHU BH3HUKBAHE Ha JIOTOBOPA, IOPHU U IMPHU
najieka UM He € 33JIbJDKUTEITHO J1a C€ OCHIIECTBU TAKOBA MPEXBHPIISHE.

[TpousBomHuTe (UHAHCOBM HMHCTPYMEHTH MoraT aa Obaar: (QroubpcHUTE H
bopybpIHUTE JOTOBOPH; CyaroBH (JMXBEHW M BAJTYTHH W T.H.) onuuu (MyT U Koi),
CIIOpa3yMEHUSI U aHTAKMMEHTH, OT KOMTO MOraT Jla Tpou3TeKar (pUHAHCOBU e€(PEeKTH U
JPYTH TTOTO0HHU.

Buenpen (komOuHMpaH, CIOXEH, XUOPUACH, ChCTaBEH, CHHTETUYEH) MPOU3BOACH
(MHAHCOB MHCTPYMEHT (BHEIPEH JI€pUBATHUB) - IMPOU3BOJCH (MHAHCOB HMHCTPYMEHT,
KOMTO BKJIIOYBA:

a) MPOU3BOJICH (PMHAHCOB UHCTPYMEHT, U

0) moroBop.

®UHAHCOB PHUCK - PUCK, MPUCHII Ha (UHAHCOBUTE HWHCTPYMEHTH, KOWUTO C€
MPOSIBSIBA MIOOT/IETTHO UJTM CHUETAHO B CIICTHUTE PA3HOBUIHOCTH:

a) PUCK Ha MapUYHUS TOTOK - PUCK, MPOU3TUYAI OT KojeOaHUsITa B pa3Mepa Ha
OBbJeImuTe MapuyHH MOTOIH, CBHP3aHU ¢ ((MHAHCOB MHCTPYMEHT;

0) KpeIuTeH PUCK - PUCK, TPOU3THYAI OT BH3MOKHOCTTA MPEANPUITHETO Ja HE
MOJIy4YH B JIOTOBOPEHHS pa3Mep WK BbOOIIE (PMHAHCOB aKTWB, KAKTO W Bb3MOXKHOCTTA
MPENNPUSATUETO /1a TOJIYYH B IIBJICH pa3Mep (PUHAHCOB aKTHUB, HO HAa MO-KbCHA Jara OT
YTOBOPEHATA;

B) JINKBUJIEH PUCK - PUCK, TPOU3THYAI OT BH3MOXKHOCTTA MPEANPUATUETO J1a HE
MoTacu B JIOTOBOPEHUS pa3Mep WM M300110 (MHAHCOB MAcCHB, KAKTO W BB3MOXKHOCTTA
MPENNPUSATUETO Ja TIOTacu B IIbJEH pa3Mep (DMHAHCOB MacWB, HO Ha MO-KbCHA J1aTa OT
yTOBOpPEHATA;

I') IICHOBH PHUCK - PHCK, MPOU3THYAI OT KojeOaHusTa B IIeHaTa Ha (PUHAHCOB
WHCTPYMEHT, KOWTO B 3aBUCHMOCT OT BHIa Ha (DPMHAHCOBHS HHCTPYMEHT MOXeE J1a ObJie:

- BAJIyT€H PUCK - PUCK, TPOU3THYAII] OT TPOMEHHU BHB BaITyTCH KYPC;

- TUXBEH PUCK - PUCK, TPOU3TUYAI OT POMEHH B JINXBEH MPOIICHT;

- Ma3apeH PUCK - PUCK, MPOU3TUYAII OT IPOMEHU B TIa3apHa IeHa.

AMopTH3upyeMa CTOMHOCT Ha (UHAHCOB WHCTPYMEHT - pa3MepbhT, C KOWUTO



IbPBOHAYAIHO € OWJI OIlCHEH (PMHAHCOBUAT WHCTPYMEHT IPU HETOBOTO NpH3HABaHE U
KOPUTHUPAH:

a) B MIOCOKA YBEJIMYCHHUE - C HaTpyITaHaTa aMOPTH3aIlMs Ha BCAKA PA3TMKA MEKITY
I'bPBOHAYATHHS pa3Mep U pa3Mepa MpH MaaeKa;

0) B Mocoka HaMaJieHHUE:

- C BHOCKHUTE OT TIOTacsBaHE Ha IVIaBHUIATa; HaTpyllaHaTa aMOPTHU3aIlis Ha BCSIKa
pa3irKa MEeXAy IbPBOHAYATHUS pa3Mep U pa3Mepa Ha Majexa;

- C BCSIKaKBO OTUYHMCIICHHUE 32 00e31IeHKa WIH HEChOMPaeMOCT.

Meton Ha edeKTHBHATa JIMXBa - METOJ 3a M3YMCISBAHE HA aMOpPTU3alUATa Ha
(UHAHCOB aKTHB WJIM MMACUB YPEe3 U3MOI3BAHETO Ha €PEKTUBHUS JIMXBEH MPOIICHT.

EdexTuBeH nHMXBEH MPOLEHT - pa3MephT, KOWTO MpaBW TOYEH AWCKOHT Ha
OYaKBaHUTE OBJICIIM MaPUYHU MOTOIM JI0 Majeka WM IO CIeBaliara aara Ha Ta3apHa
npoMsiHAa Ha IIEHWTE 0 CeramiHara HeTHa MPEHOCHA CTOWHOCT Ha (DPMHAHCOB aKTHB WIH
nacuB. EQEKTUBHUSAT JIMXBEH MPOIIEHT MOHSIKOTA CE OIPE/IeNs KaTo yPAaBHOBECEH MPHUXOJ
70 BPEMETO Ha Majeka WU J0 CcJelBaiiara Jara Ha Ma3apHa MPOMsHA Ha IEHUTE |
NIPECTaBIIsIBa BhTPEIIHATA HOPMA Ha BB3BPBIIAEMOCT Ha (PUHAHCOBUS WHCTPYMEHT 32
OIIpENIeJICH OTYETEH MEePHOI.

[Tpu m3uncisiBaHETO Ha €(EKTUBHUS JTMXBEH IMPOIICHT CE B3eMaT I0J] BHUMaHHUE
BCHYKU BB3HATPAXKICHUS W TaKCH, IUIATCHU WM TONYYCHH MEXAYy CTPaHUTE TIO
JIOTOBODA.

KoHTpos1 Ha/t akTHB - IPABOTO 3a TOJTy4YaBaHe Ha ObJCIIN MKOHOMUYECKH U3TO/IH,
KOWUTO ITPOU3THYAT OT TO3HU AKTHB.

XepKupaHe 3a IEeNIUTe Ha CYETOBOJCTBOTO - ONpEACNIHE Ha €IUH WIM TOBEYEe
XE/HKUPAI HHCTPYMEHTH, U3BMEHEHHETO Ha YHSITO CIIpaBeJIiBa CTOMHOCT MpeCTaBIsIBa
ISJI0OCTHA WJIM YaCTUYHA KOMIIEHCAIIMA 3a TPOMsIHATa B CIIpaBeJIMBaTa CTOMHOCT WJIU B
MAapUYHUTE MTOTOIM Ha Xe/DKUpaHaTa TMO3UIH.

OtnucBane - W3BaXJaHe Ha (UHAHCOB AKTUB WJIM IMACUB WJIM YacT OT TAX OT
CUETOBOJIHUS OaJlaHC HA MIPEIPUSTUETO.

HeoTmMeHNM aHraXuMeHT - CHOpa3syMEHHETO 3a OOMEH Ha OIpeaeseHo
KOJTMYECTBO PECYPCH Ha OIpeieieHa IIeHa Ha onpeesieHa Obeia aara.

XemKupaHa TO3UIUS - aKTUB, MACUB, JOTOBOP WJIM MPOTHO3HA ObJela Cleika,
KOSATO:

a) u3jara NpeAnpusITHETO Ha PUCK OT U3MEHEHHUSI B CIIpaBeJINBaTa CTOMHOCT WIIN
OT IPOMEHU B ObJICUITUTE MAPUYHU TTOTOITH, K KOSITO

0) 3a [enuUTe Ha OTYMTAHE Ha XEKUPAHETO CE€ OMpeeNs Karo 3allMTaBaHa
MO3UITHA.

XemKupal] MHCTPYMEHT - OIpeeeH MPOu3BOIeH (MHAHCOB MHCTPYMEHT (TIpH
penku oOCTOSITENICTBA MOXKE W HEMPOW3BOACH (UHAHCOB HWHCTPYMEHT), YHSTO
CIpaBeIJIMBa CTOMHOCT WJIM MMAPUYHU TMOTOIM CE€ OYaKBa Jla KOMIICHCHPAT MTPOMCHUTE B
CIpaBeIuBaTa CTOWHOCT WJIM B TApPUYHHATE TIOTOIM HA OIpeaelieHaTa XeKUpaHa
MO3UITHA.

3a 1menuTe HAa TO3W CTAHIAPT HEMPOW3BOICH (MHAHCOB MHCTPYMEHT MOXE Ja



ObJe ompemelieH 3a XeKUpall MHCTPYMEHT IpPH OTYMTAHE Ha XCIHKHpPAHE caMoO aKo
3allMTaBa PUCK, IPOU3THYAIL OT IIPOMEHH BbB BaJyTeH KypcC (BayTEH PUCK).

E(deKTUBHOCT Ha XCKHpAHEe - CTCIEHTA, A0 KOSTO KOMIICHCAIIMOHHUTE IIPOMEHH
B CIIpaBeIJIMBaTa CTOMWHOCT WM TApUYHUTE TOTOIM, CBBP3aHM C JaJCH XEIKUPaH
(UHAHCOB PHCK, CE TIOCTHTAT OT XEHKUPAITUS HHCTPYMEHT.

Cexroputu3zanus (ot™. - JIB, 6p. 86 ot 2007 r., B cuna ot 01.01.2008 r.)

CriopazyMeHHE 3a OOpaTHO HW3KYMyBaHE - CIIOPa3yMEHHE 3a TPEXBbPJISHE Ha
(hMHAHCOB aKTHB Ha Apyra cTpaHa cpemy mapu B Opodl WM Apyro oOe3IeTeHHE U
CHOTBETHO 3aJbJDKCHUE 3a 0OOpaTHO M3KyITyBaHE Ha (PMHAHCOBHS aKTUB Ha OBJCIIA Jaara
Ha IICHA, paBHA HA TOJYYCHHUTE Mapu B OpOil WM Ha TMOJYYCHOTO JPYro OOC3IIeTEHUE,
TUTIOC JIMXBA.

Pa3xony mo w3BBpIIBaHE Ha CJeKa ¢ (PUMHAHCOBU MHCTPYMCHTH - HAIPABCHUTE
pa3xojau, KOUTO MOTAaT NPSIKO Ja ObJaT MPUIMCAaHU Ha MPUI00MBAHETO WIIM Mpojaxodara
Ha ()MHAHCOB MHCTPYMCHT.

Knacudukamnus Ha GHHAHCOBUTE aKTUBU

2.1. ®uHAHCOBUTE AaKTHUBH C€ KIACH(PHUIUpAT B 3aBUCUMOCT OT IIeJTa Ha
npu00HBaHe, a KOraTo ca 4acT OT noptdeiin, ce KiracupuImpar B 3aBUCUMOCT OT IICIITA,
KOSITO TIPEIIPUATHETO CH € TIOCTABUJIO 3a MOCTUTAHE C TIopTdeiina.

2.2.1. duHaHCOBY aKTUBHU, TbPKaHU 332 ThPI'YBaHE - T€3U, KOUTO ca MPUI0OUTH OT
NpEANpPUATHETO € 1] MOoJydaBaHe Ha Iedyanda, MPOU3THYAIla OT KpPaTKOCPOUYHH
KoJIeOaHUsI B IIEHUTE WU B TUIBPCKA MapK.

2.2.2. DuHAHCOBUTE aKTUBU C€ KIacHU(HUIMPAT KaTO JbpXKaHU 3a ThpryBaHe, 0e3
3HaYEHHE KaKBa € IIeNITa Ha IPUA00MBAHETO MM, KOraTo ca 4acT OT IMOPTQEH, 3a KOHTO
“Ma CBHUJICTEJICTBA 3a HEOT/IaBHAIIIHA aKTyaJlHA CIIOCOOHOCT 3a KPaTKOCPOYHO M3BIMYAHE
Ha reyanoa.

2.2.3. TlpousBonuute (UHAHCOBM AaKTUBU BHHATM Cc€ Kiacuuiupar KaTo
Ibp’KaHU 32 ThpPryBaHE, OCBEH aKO ca IMpelHa3HauyeHu 3a e(EeKTUBHU XeHKHUpAIIU
UHCTPYMEHTH.

2.3.1. duHaHCOBM aKTHUBH, IbP)KaHU 10 HACTHIIBAHEC HA MaAekK - (DHHAHCOBHU
aKTUBH ¢ (HUKCHpaHO WM ONpeneaseMo IulamaHe W (QHUKCHpaH MaaekK, KOUTO
NPSANPHUATAECTO HWMa IIOJOKUTEITHOTO HaMEpEeHHEe W BB3MOXKHOCT Ja 3ama3h Jo
HACTBIIBAaHE Ha Taje)Ka HM.

2.3.2. Korato mpeanpusaTHETO MpUTEKATeT MMa IpaBo (IPOHM3BOJACH (DMHAHCOB
HHCTPYMEHT) Jla HM3HCKa OT IMPEANpUATHETO H3AaTea Ja 3alljlaTd MWIM KOMIICHCHpa
(hMHAHCOBUS aKTUB IpPEad HETOBHS Male, (PMHAHCOBHUSAT aKTHUB ce Kiacu(HuIHpa KaTo
JTbPKaH 0 HACTHIIBAHE HA MAJIEK CaMO aKo MPEANPHUSTUETO - MPUTEkKATET Ha MPaBOTO



(mpou3BOAHUS (PUHAHCOB MHCTPYMEHT), UMa TOJOKUTEITHOTO HAMEPEHUE U Bb3MOXHOCT
Jla HE YIIPaKHU TOBA CH TIPABO.

2.3.3. OuHaHCOBM aKTHBU c€ KiIacHU(UIMPAT KAaToO Jbp)KaHU JI0 HACTHIIBAaHE HaA
nmajeX HE3aBHCHMMO OT TOBa, Jajdd MAJeKbT € 3a MEKIUHHO WM 3a OKOHYATEITHO
TIaIiaHe.

2.3.4. OUHAHCOBUTC aKTHBH, KOUTO Ca BB3HUKHAIM IThPBOHAYAJIHO B
MPEANPUATHETO, HE C€ KIacHu(HUIMpAT KaTo Ibp)KaHH JI0 HACTHIIBAHEC HAa MAJCkK, IPH
YCIIOBHE Y€ C€ OYaKBa TC Ja HE BH3CTAHOBAT B 3HAYMUTC/IHA CTCIICH IThJIHATA CH OTYCTHA
croitHocT. [IpenmpusaTrero B3eMa MpenBU BCUUKH IIJIATEHHM JIUXBU M KallUTAIU3UpPaHU
pa3XxoaM 10 M3BBPIIBAHE HA CACIKATa, KOraTo OmpeAcis JAaiu Ime Ob/ie Bh3CTaHOBEHA B
3HAYMTEHA CTENEeH OTYETHATa CTOMHOCT Ha T€3U (PMHAHCOBU aKTHBH.

2.3.5. Ilpennpusitie HAMa MOJOKUTEIHO HaMEpEeHHE Ja JbpKH (UHAHCOBUS
aKTUB JI0 HACTBHIIBAHE Ha MAJIEK, aKO € CIa3eHO HIKOE OT CIETHHUTE YCIOBHSI:

a) 'IbPKU TO 32 HEONPEIETICHO BpEME;

0) ©Ma TOTOBHOCT Ja mpojajze (UHAHCOBUS aKTUB B OTTOBOP HA: M3MEHEHUATA B
Ma3apHATE CTOMHOCTHM Ha JIMXBEHUS TWPOLICHT; JIMKBUIHU HYXKIH, TPOMEHU B
HAJMYHOCTTA U MPUXOJIa OT aNTEPHATUBHU MWHBECTHUIIMHU; TPOMEHH BHB (DHHAHCHPAIUTE
W3TOYHUIIA U YCJIOBHS WU MPOMEHH BHB BAIYTEH KypC; TOBa HE BaXKH 3a BH3HUKHAIHU
HEOOWYallHN CUTyalM¥, KOUTO HE OWxa MOIIM Ja ObJar MpeaBapUTETHO OYaKBaHHU OT
CTpaHa Ha MPEANPUATUECTO.

2.3.6. Ilpennpustuero He Kiaacuduimpa GUHAHCOBU aKTHBU KaTro JIBPKAHU O
HacTBhIIBaHE Ha MAaJIeK, ako MO0 BpeMe Ha TeKyliara (UHaHCOBA TOAMHA WJIM Ha JIBETE
MpeaXoaHU (PMHAHCOBH TOAMHU € MPOAAIO, MPEXBBPIUIO WIH YIPAKHUIO MYT-OMIIUS
BbPXY IOBEYE OT HE3HAYUTETHO KOJIMYECTBO MHBECTUIIMH, IBPKAHU IO HACTHIIBAaHE HA
najiex Mpean TEXHUS MaIek, Mo APy HAYUH OCBEH 4pe3:

a) OpojakOW, AOCTAaThYHO ONM3KKW 10 Majeka, WM YIpPaKHEHO IIpaBO Ha
U3HCKYEMOCT, TaKa Y€ U3MEHEHUSITA B Ma3apHaTa CTOMHOCT HA JIMXBEHHS MPOIEHT HE ca
OKa3aJiy 3HAYUTEITHO BIUSHHUE BbPXY CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB;

0) nmponaxxom, ciel KaTo MPEANpUsITHETO Beue € ChOpajo B 3HAUUTETHA CTEINEH
1sJIaTa IaBHUIA 110 (PUHAHCOBUS aKTHB MOCPEACTBOM pa3NpEesIeHH 10 TpaduK BHOCKU
WM TIPEJBAPUTEIIHA BHOCKHU;

B) MpojaxOu, MOPOJEHU OT H30JIMPAHO CHOUTHE, KOETO € WM3BbH KOHTpOJIa Ha
MPENNpUsTUETO, € HeoOnYaiiHO W He Ou Morio J1a ObjJe B pasyMHUTE OYaKBAaHUSA Ha
MPEPUSTUETO.

2.3.7. llpenmpusituero He kKiacuduimpa GUHAHCOBUTE aKTUBU KAaTO TBbPKAHU O
MaJie’K, KoraTto mpojaxoute mo T. 2.3.6 ce AbJDKaT Ha:
a) 3HaYUTEIHA 00e3IIeHKA B KpeAUTHATa OJIarOHAICKIHOCT Ha U3/1aTells;



0) mpoMsHa B JaHBYHOTO 3aKOHOJATEJICTBO, KOSATO €IMMHUHHpPA WM HamajsiBa B
3HAUMTEIHA CTETICH OCBOOOJEHMS OT JAaHBIIM PEKHUM Ha JIMXBaTa, KOSATO CE IOJIydaBa OT
KOHKPETHU (PMHAHCOBM aKTHUBH, IbP>KaHU 0 HACTHIIBAHE Ha MaJeX; TOBa 0Oade HE BaXu
3a MPOMEHHU B TAHBUYHUTE CTABKH, MPUIOKUMU CIIPSIMO JTUXBEHUSI JT0XOI;

B) 3HAUMTEIHA OM3HECKOMOMHAIIMS WIIM 3HAYMTEIIHO OCBOOOXKAaBaHe (OT poda Ha
npojaxoa Ha CETMEHT WJIM JICMHOCT), KOETO Mopaxaa HeoOXOAMMOCT OT Mpojaxoda Wiu
MpexXBbPIISHE Ha (PMHAHCOBM aKTHUBH, ObPKAHM 10 HACThIIBAaHE Ha IMaJeK, 3a Ja Ce
MOJAIbpKa ChINECTBYBaIllaTa PUCKOBA IMO3HIUS HAa MPEANPUATHETO (HAIp. KPETUTHUS
PHUCK); T€3M Cllydau, BBIIPEKH 4e ca B oOcera Ha KOHTpOJia Ha MPEANPUSITHETO, HE Ce
TpeTHpaT KaTo OYaKBaHM, a IMO-CKOPO KAaTO MOCIICACTBUS;

I') NpoOMsSHAa B M3WCKBaHMUATA HAa HOpMaTHBHaTa ypeada, MomauduiMpaiia B
3HAYMTEJHA CTEIEeH OHOBa, KOETO ChCTaBIISIBA JOMYCTUMH 3a NPUIOOHMBAaHE WIH
JOTYCTUMO MaKCHUMAaJIHO PaBHMIIE 3a MPUI00MBaHE HAa KOHKPETHH (PMHAHCOBU aKTHURBH,
JIbp>KaHU 70 HaCTHIIBAHE Ha TMAaJIeK;

J1) 3HAYUTEITHO HApacTBaHE Ha HW3UCKBAHUATA KBbM MPEANPUITHETO WIH KbM
ompejieJieHa HEroBa JEWHOCT Ha PETYJIHUPAIIUTE W/HWIM KOHTPOJHHTE OpraHd, KOETO
MPUHY’K/IaBa MIPEANPUITHETO YACTHYHO JIa c€ OCBOOOM OT (PMHAHCOBH aKTUBH, JbP>KaHH
JI0 HACTHIIBAaHE Ha MAJICK;

€) 3HAYMTEJIHO HapacTBaHE Ha pPHUCKOBaTa TEKeCT Ha (UHAHCOBUTE AKTHBH,
JTBPKaHU JI0 HACTBHIIBAHE HA IMAJICK, U3MOJI3BAHO C IIeJI PETyJIMpaHe Ha MacHBU C PUCKOB
MIPOU3XO/I.

2.3.8. [Ipeanpustre He TPUTEKAaBa BH3MOXKHOCT Ja 3aIbP>KH (PUHAHCOB aKTHB 0
HACTBIIBaHE HA MaJeXka My, KOraTo:

a) HE MpUTEXaBa HAIWYHU (PUHAHCOBU PECYpPCH, 3a A 3aabpKU (PUHAHCOBUSA
aKTUB, IOKATO HACTHIIU MAJIEKBT MY;

0) momIeXu Ha 3aKOHOBH W/WW APYTM OTPAaHUYCHHUS, KOUTO OMXa IMPOBAJIMIH
HaMEPEHUETO MY Ja 33 Ibp>Ku (PMHAHCOBUS aKTHUB J0 HACTHIIBAHE HA MaJIekKa MY.

24.1. erI[I/ITI/I N B3CMaHH:A, Bb3HHMKHAJHN IIbPpBOHAYAJIHO B IPCAIPHUATHCTO -
(bHHaHCOBH AKTHBU, Chb31aJ1CHHU oT HIPCAIPUATHCTO IMoCpcaACTBOM JAUPCKTHO
MMpcaoCTaBAHC HaA I1apH, CTOKHW WJIN YCIIYT'H Ha AaACHU I[€6I/ITOpI/I.

2.4.2. KoraTo npegocTaBsHETO Ha IMapH, CTOKH WA YCIYTH Ha JaaeHU JeOUTOPH €
C HaMEpPCHHE IOJyYeHUTe (DMHAHCOBHM aKTHUBU Oa OBbJAT MpoaaacHH He3abaBHO WU B
Onu3Ko ObAele, Te ce Kiaacupuuupar Karo (PMHAHCOBU aKTUBHU, AbPKAHU 32 ThPryBaHe.

2.4.3. IlpunoOuBaHe Ha A1 B MyJd OT KPEOUTH WUIM B3E€MaHHUS IpPEICTaBIIsIBa
MOKyNKa Ha (PMHAHCOB aKTWB, a HE (UHAHCOB aKTUB, BB3HWKHAJI II'bPBOHAYAIHO B

MMpCAaAIIPUATHUCTO.

2.4.4. Kpeaur, npunoOut upe3 OM3HECKOMOWHAIMS, CE€ CUMTa 3a Bb3HHUKHAI



I'bPBOHAYAIIHO B MPEANPUSITHETO, MPU YCIOBUE 4Ue € Oui kiacupuiupad Mo moao0eH
HAYMH B MMPUAOOUTOTO MPEAIPHSITHE.

2.5. O6sBeHM 3a mponakOa - BCHYKW ()MHAHCOBU aKTHBH, KOUTO HE MOTAT Jia ce
KJIacCH(UIIUPAT B IPEAXOTHUTE TPYIIH.

Knacudukamnus Ha GpUHAHCOBUTE NTaCHBU

3.1. ®unancoBuTe MacHUBU c€ KIacHUUIMPAT CHOOPA3HO IEATA MPH MOSMAHETO
MM, a KOrarto ca 4acT oT moptTdeiin, ce kimacuduipar B 3aBUCUMOCT OT II€JITa, KOSTO
MPEANPUITUETO CHU € TTOCTABUJIO 3a MMOCTUTaHEe ¢ MOpTdeiia.

3.2.1. JIspxanu 3a ThpryBaHe - (PMHAHCOBH MACHUBH, IIOCTH OT IPEANPUITHETO C
11eJ1 TToJTydaBaHe Ha Iedanoa, mporu3Tuyalia OT KpaTKOCPOYHHU KoJIeOaHHs B [ICHUTE WJIU B
TUTBPCKATE MApPIKOBE.

3.2.2. ®uHAHCOBM NACHBU C€ KJacH(HUIMpaT KaTo IbpP)KaHU 3a ThpryBaHe, 0c3
3HAUCHHE KaKBa ¢ I[eJITa Ha ITOEMAaHETO MM, KOraTo ca 4acT OT mopTQei, 3a KOHTO uma
CBHUJICTEIICTBA 33 HEOT/IAaBHAIIHA aKTyajHa CIIOCOOHOCT 3a KPaTKOCPOYHO M3BJIMYAHE HA
reyajoa.

3.2.3. IlpousBomHuTe (UHAHCOBH TACHUBH BHHArM ce KiIacupUIUpaT KaTo
JTbP’KaHU 32 THPI'YBaHE, OCBEH aKO Ca OMpEICIICHN KaTo XeKHUpaId HHCTPYMEHTH.

3.2.4. ®unancoBU TacuBU oA (opmara Ha 3aAb/DKCHHS 3a MPEXBBLPISHE Ha
IIEHHU KHIKA, 3a€TU Ype3 IIOPTOB MpojiaBay (MpeAnpUsiTUE, MpoaBailo eHHU KHIXKA,
KOMTO BCE OIlI€ HE MPUTEKABA), C€ KIacU(UIIMPAT KaTO AbP>KaHU 32 ThPryBaHeE.

3.2.5. M3nom3Banero Ha pgajeHd (UHAHCOBM IMacWMBU 3a (UHAHCHUpaAHE Ha
THPTOBCKA JICHHOCT HE TH MPEBPHIIA HEMPEMEHHO B AbP’KaHH 3a ThPTyBaHe.

3.3.1. JIspkaHu 10 HACTHIIBAHE Ha MK - (PMHAHCOBH IACUBH C (PUKCUPAHO HIIH
ompeaesieMo Iamane U GuKCUpaH najaek, KOUTO MPEANPUATAECTO UMa TOJI0KUTEITHOTO
HaMEpPEHHE U Bb3MOXKHOCT J1a 3aa3| JI0 HaCThIIBaHE Ha MaJexkKa UM.

3.3.2. duHaHCOBHU ITaCUBH C€ KJIaCI/Id)I/IHI/IpaT KaTo AbpiKaHU A0 HACTHIIBAHC HaA
nmagcxK HC3aBHCHUMO OT TOBa, AJaJIM HAJCKDBT € 3a MCKIWMHHO HW/IM 3a OKOHYATCIIHO

I1ania”He.

3.3.3. ®uHaAHCOBHTC IIACHBH, KOHWTO Ca BH3HUKHAJIM ITbPBOHAYAJIHO B
MPENNPUATHETO, HE e KIacu(UIMPAT KaTo JbpKaHU 10 HACTHIIBAHE HA MAJICK.

3.4.1. Bb3HUKHAIUTE MHPBOHAYAIHO B MPEANPUITHETO (PUHAHCOBH IMACHUBH Ca



Ch3A/ICHU OT MPEANPUITHETO OCPEACTBOM JIMPEKTHO MOJTy4YaBaHE HA MapH, CTOKU WM
YCIIYTH OT AaJICHU KPETUTOPH.

3.4.2. Koraro mosry4aBaHETO Ha TIApH, CTOKH WM YCIYTH OT JIaJIeHU KPETUTOPH €
C HaMEepeHHe Ch3/aJicHuTe (PMHAHCOBU TMACHBH Ja ObJAT peaau3upaHd He3a0aBHO WIIM B
O6mu3Ko ObAele, Te ce KIacuuuupar Karo Ibp>KaHu 3a ThpryBaHe.

3.4.3. Kpeaut, mpuao0UT OT NPEANPUITHETO 1o (hopMara Ha ydacTHE B 3a€M OT
JIPYT KPEAUTOP, C€ CUMTA 3a BH3HUKHAJI I'bPBOHAYAIHO B MPEANPHUATHETO, TIPH YCIOBUE
4ye € KOHCOJMIMpPAH Ha JlaraTta, Ha KOATO KPEAUTHT € Oujl MPEeAoCTaBeH OT JIPYyrus
KpPEIUTOp.

3.4.4. [IpunobuBaHe Ha U B IMyJI OT KPSAWTH WM Ha MO-PaHO OTIYCHAT KPEIUT
MpeAcCTaBIsiBa TMoeMaHe Ha (UHAHCOB I1acWB, a HE ()MHAHCOB I1aCHB, BB3HUKHAI
ITPBOHAYAIIHO B NPEANPUATUETO.

3.4.5. ®unHaHCcOB nNacuB, NPUIOOUT UYpe3 OM3HECKOMOMHALIMS, CE€ CUHMTa 3a
BB3HHUKHAJ MTBPBOHAYAIIHO B MPEANPHUATHETO, NIPU yCIIOBUE 4Ye € O Kiacu(puIpan mo
10100€H HAUYMH B MPUA00UTOTO MIPEANPUSITHE.

3.4.6. Kpegut, npuaoOUT IOCPEACTBOM CHHAMIIMPAHE, CE€ CUHMTA 3a BH3HHKHAI
II'bPBOHAYAIIHO B MPEANPUATHETO, Thi KaTO BCEKU KPEIUTOP y4acTBa B MPEIOCTABIHETO

My.

[TspBOHAYAIHO TTPU3HABAHE

4.1. TlpennpustueTo mnpu3HaBa (UHAHCOBUSA AaKTUB WM (DMHAHCOBHUS ITAaCHUB B
CBOSI CYETOBOJICH OaJlaHC €AMHCTBEHO KOraTO CTaHE CTpaHa B JIOTOBOPHUTE YCIIOBUS Ha
WHCTPYMEHTA, HallpUMep:

a) OC3YCIIOBHHTE B3¢MaHMS U IUIAIIAHMS CE IMPU3HABAT KaTO aKTUBH WJIU ITACUBH,
KOTaTo MPEINPUATHETO CTaHE CTpaHa MO JOTOBOPa M BCJEACTBME HA TOBAa MMa IMPaBo jaa
MoJIy4yaBa WUJIM MPABHO 3aIbJDKEHUE J1a TI1alia napu B Opoii;

0) aKTUBHUTE, KOUTO IIe ObJAT MPUJOOUTH, U TTACUBHUTE, KOUTO IIle ObJIaT MOSTH B
pe3yiTaT Ha yCIOBEH aHTaKMMEHT 3a MOKYIKO-poAak0a Ha CTOKU WU YCIYTH, CIIOPE
cerairHaTa CYe€TOBOAHA MpaKTHKa HE Ce IPHU3HABaT, JOKATO IOHE €IHa OT CTPAaHUTE HE
M3I'BJIHNA YCJIOBUATA Ha JOTOBOpa, TaKa Y€ WM JIa MMa MpaBo Jia MOJy4Yd JaJeH aKTHUB,
WY 2 € 3aJbJDKeHa Ja M3IUIaTH JaJeH MacHB; HaIIpuMep IPEANpHUATHE, KOeTO MoayJaBa
dbupMeHa mopbyuka, HE NPHU3HABA aKTHMB M CHOTBETHO NIPEANPHUATHETO, KOCTO ITOJaBa
mopbUKaTra, HE IIpHM3HABa IMACHUB II0 BpeME Ha IMOEMaHE Ha aHraXMMEHTa, a oTjara
MIPU3HABAHETO, JOKATO MOPBHYAHUTE CTOKHU WJIM YCIYry ObAaT MPEBO3CHM, JOCTAaBEHU WIIH
U3BBPIICHU;

B) 3a pa3iaumka oT OykBa "O" mpu ¢dopybpaHa cHaelIKa - aHTaKHMEHT 3a
MOKYTKO-TIpoAak0a Ha omnpesesieH (MHAHCOB MHCTPYMEHT WJIM CTOKa Ha ObJela jara u



Ha ONpeJelieHa 1IeHa - ce MPU3HaBa KaTo aKTWMB WJIM TMAacUB Ha Jarara Ha MOEMaHe Ha
aHT@)XMMEHTA, a HEe C€ M3YaKBa JIO JiaTaTa Ha MPUKIIOYBAHE, Ha KOATO MPAKTUYECKHU CE
OCBIIIECTBSABA CJIEJIKaTa; KOraTo MPEeANpUsITHETO CTaHE CTpaHa Mo JOTroBOp 3a (opybpa,
OOCKTUBHUTE CTOMHOCTH Ha MPABOTO M 3aJIbHKCHUETO YECTO CapaBHHU, Taka Y€ HETHAaTa
CIpaBeIMBa CTOMHOCT Ha Gopybplia € HyJla U caMO HEeTHaTa CIpaBeJIuBa CTOMHOCT Ha
MPaBOTO U 3aJBJDKEHHETO C€ MpU3HABAa KaTo aKTUB WJIM TAacuB; o0ade BCSKAa CTpaHa €
W3JIOKEHA Ha IICHOBUS PHUCK, KOMTO € MpeIMeT Ha JOoroBopa OT Ta3u jara; mojoOHa
dopybpHa clenka OTroBaps Ha NPHUHIMIA 32 NpU3HABaHE OT IVIelHa TOYKa M Ha
KylyBaua, M Ha NpojaBaya MO BPEMETO, KOraro MNpeAIpHUsITHSATa cTaBaT CTPaHH IO
JIOTOBOpa, Makap Y€ Ha Ta3W JlaTa HeTHAaTa il CTOMHOCT MoXe /a ObJe paBHA Ha HYJa;
CIIpaBe/lJIuBaTa CTOMHOCT Ha JIOrOBOpa MOXe B ObJielIe Ja ce NMPEBbPHE B HETEH AKTUB
WM MAacUB B 3aBHCHUMOCT OT CpOYHATa CTOMHOCT Ha MapuTe U CTOMHOCTTAa HA OCHOBHUS
WHCTPYMEHT WJIM CTOKA - MMPeAMET Ha popybpAa;

r) ¢UHAHCOBUTE OILUMUU CE€ IMPU3HABAT KATO AaKTUBM WM TACUBH, KOIaro
MPUTEKATEIAT WA U3JIATENST CTaHE CTpaHa Mo JOTOBOPA;

1) TJIaHUPAHUTE ObJICHIN CIIETKU, HE3aBUCUMO KOJIKO Ca BEPOATHHU, HE Ca aKTHUBH
WIM TIACUBU HA MPEIIPHUITHETO, ThH KAaTO KbM JaTara Ha ChCTaBsSiHE Ha (PUHAHCOBUS
OTYET MPEANPHUATHETO HE € CTAHAJIO CTpaHa MO JOTOBOP, M3UCKBAI ObJCIIO MOTyYaBaHe
WM TIPEXBBPIISTHE HA aKTUBU B PE3YATAT HA ObJICIIU CHCIIKH.

4.2. Tlokynmkata Ha (UHAHCOB AaKTUB C€ TMPHU3HABAa B NPEANPUATHETO B
ChOTBETCTBHE C BB3MIPHUETATAa CYETOBOAHA MOJUTHUKA YPE3 M3MOJI3BAHE HEOTKIOHHO 3a
BCSIKa OT YETUPHUTE KaTeropuu (\MHAHCOBH aKTHWBU HA €IMH OT CICAHHUTE JBA METO/A!

a) J1aTta Ha ThPryBaHE - TO3U METOJI CE€ IpuJiara 3a NIpU3HABaHETO Ha aKTUB, KOMUTO
nie Ob/ie MOJYyYeH, M 3abJDKEHUETO Ja C€ IUIaTh 3a HEro Ha Jarara Ha ThbpPryBaHE,;
HAYMCIIIBAHETO Ha JIMXBAa BHPXY aKTHBa M TacWBa HE 3amoyBa Ja Tedye 70 Jarara Ha
ypexKIaHe.

DUHAHCOBUAT AKTUB CE€ 3auMCisiBa MO CTOMHOCT, ompejesneHa Ha Oas3ara Ha
3aJIbJDKEHUETO 3a IUIAlllaHe Ha jJarara Ha ThpryBaHe. Cren Ta3w jara NPOMEHUTE B
CTpaBesinBaTa CTOMHOCT C€ OTYMTaT cropes KiacuukanusaTa Ha (UHAHCOBUS AKTHB
(xaTo (pHAHCOB PE3YNTAT UK PE3EPB OT MPEOIICHKA);

0) mata Ha ypexJaaHe - IPH TO3W METOJ] MPU3HABAHETO Ha aKTHBA CE M3BHPIIBA B
JIeHs, B KOWTO € TPEeXBBPJIEH B MPEANPHUATHETO, IO Ta3u JaTa TOW HE C€ OTYUTa
0aslaHCOBO.

Bcesika mpomsiHa B cripaBeiMBaTa CTOMHOCT Ha (DMHAHCOBHSI aKTHB MEXKIIY JaraTra
Ha ThpPryBaHE M Jarara Ha YpexXJaHe C€ OTYMTa ChOOpa3HO KiIacU(PUIMPAHETO Ha
(uHaHCOBUS aKTUB (KaTo (PMHAHCOB PE3YJITAT WK PE3EPB OT MPEOLEHKA).

43. Ilo mnpemeHka Ha PHKOBOACTBOTO Ha MPEANPHUSATHETO  YCIOBHUTE
aHTOKMMEHTH, BB3HUKHAIHM B Ipolleca Ha oOWYailHaTa My JIEWHOCT, MOXE Jla HE ce
MIPU3HABAT JI0 MOMEHTA Ha PEAITHOTO MM M3ITBJIHEHUE - Hampumep (pUpMEHU TOPBHUYKH,
npuetd odepT W JPYrd MOAOOHW, KOMTO CE€ Mpujarar B MpakTUKaTa 3a jajJieHaTra



JeWHOCT. B cueroBojgHaTa MONMMTHKA HAa MPEANPUITHETO CE KOHKPETHU3UpaT CIy4yauTe,
MIpU KOWTO JAJI€HU YCJIOBHU aHTQXXUMEHTU CE€ TPETUpAT KaTo Bb3HUKHAIU B Ipolleca Ha
oOuyaifHaTa My JIEHHOCT.

4.4, BHenpeHUAT MPOU3BOACH (PMHAHCOB MHCTPYMEHT C€ pas/ielis OT OCHOBHHUS
JIOTOBOP (3a HEMPOM3BOJEH (DMHAHCOB MHCTPYMEHT WJIM KOMTO HE IMopaxiaa (pHHAHCOB
HHCTPYMEHT) U C€ MpHU3HABa KaTo IMPOM3BOACH (PMHAHCOB MHCTPYMEHT, aKO Ca CIAa3CHH
BCUYKHU CJICTHU YCIOBHS:

a) MKOHOMHYECKHTE XapaKTePUCTHKU M (MHAHCOBUTE PHCKOBE HAa BHEIPCHUS
MPOM3BOJCH (UHAHCOB HHCTPYMEHT HE Ca TICHO CBBP3aHH C HKOHOMHYCCKHTE
XapaKTEPUCTUKHU ¥ (PMHAHCOBUTE PUCKOBE HA OCHOBHHS JIOTOBOP;

0) OTIETHO JOTOBOPEH (PMHAHCOB MHCTPYMEHT ChC CHINHUTE YCIOBHUS KAaKTO IPH
BHEAPEHUS OU OTroBapsijI Ha ONPESICHUETO 3a MPOM3BOACH (DMHAHCOB HHCTPYMEHT;

B) OCHOBHMST JIOTOBOP HE CE€ OIICHsSBA MO CIIpaBeIJIMBa CTOMHOCT, a IO IIeHa Ha
puI00MBaHe/Bh3HUKBAHE.

[Tpumepu 3a BHEAPEH MPOU3BOACH (PMHAHCOB HHCTPYMEHT, KOWTO C€ MpU3HaBa 3a
POU3BOJIeH ((MHAHCOB WHCTPYMCHT:

a) MHCTPYMEHT Ha COOCTBEH KamuTaJl C IMyT-OIIHMS - TO3W BHJ OIIHUSA HE € TACHO
CBbP3aHa C MHCTPYMEHTA Ha COOCTBEHUS KaluTal;

0) MHCTPYMEHT Ha COOCTBEH KamuTaJl C KOJI-OMIIUS - TO3W BHJ OIMIUS HE € TACHO
CBbp3aHa C MHCTPYMEHTAa Ha COOCTBEHHs KamuTall, OT IJIeJAHA TOYKA Ha M3JaTeis Ha
KOJI-OMIUATA TS € UHCTPYMEHT Ha COOCTBEHHUSI KaluTaj, KOraTo C€ M3UCKBAa YPEKIAHETO
1 B aKIIUW/IJIOBE, U ChOTBETHO € M3BBbH 00XBaTa Ha TO3M CTaHAAPT;

B) 3aJBJKCHHE C OIIMSA 3a IMPOAbIKaBaHEe Ha CpoKa (OTiaraHe Ha Iajexka) - TO3H
BH/JI OMIIMS HE € TACHO CBhP3aHa ¢ MOETOTO OT MPEANPHUATHETO 3abHKEHHE; KOraTo odaue
€ HajJWIle CiIydyall Ha KOpHTHpaHe KbM Ta3apHUsS JUXBEH IIPOIEHT IO BpeMe Ha
MPOAB/DKAaBAaHETO Ha Cpoka (OTJaraHeTo Ha Iajeka), OMIUATa HE C€ MpPH3HaBa KaTo
MPOM3BO/ICH (PMHAHCOB MHCTPYMEHT, a C€ TPETHpa KaTo HepasjaeiHa 4acT OT IMOETOTO
3a0bJDKCHHE, ThM Karo C Ta3d OMNIUsA NPEANPUATHETO HE MOXKE Ja KOMIIEHCHpa
oOMyaliHUs 3a BCSIKO 3aab/DKEHHE (PUHAHCOB PHUCK, a HWMEHHO JOMBIHHUTEIHO
oOe3lIeTsIBaHe Ha KpeauTopa, 3a TMpoabKaBaHE Cpoka Ha H3UCKYEeMOCT Ha
3a1bJDKCHUETO;

') 3a0bDKCHAE C BH3MOXKHOCT IPU ITOracsBaHE 3a KaMTaJIOBO MHIACKCHpaHE Ha
JYXBaTa W/WIM TJaBHUIIATA; B TO3U CIIydall pa3sMepbhT Ha JIMXBaTa W/WJIW TJIABHUIATA CE
MHJIEKCHpa J0 CIIpaBeyiMBaTa CTOMHOCT Ha aKI[MUTE/ISJIOBETE Ha MPEANPUATUETO, KOETO
€ TI0eJI0 3aAbJDKCHHUETO;

TO3HW BUJ IIPOM3BOJCH (DMHAHCOB MHCTPYMEHT HE € TICHO CBBbP3aH C OCHOBHHS
JIOTOBOpP (3a KpEeaMT, JOCTaBKa, 3aCTpPaxoBKa, OCUTYPOBKa U T.H.), 3aI[0TO (PUHAHCOBUTE
PUCKOBE, 3aJIO)KEHHM B OCHOBHHS JIOTOBOP, U BHEJIPEHUAT MPOU3BOJEH (PUHAHCOB
HHCTPYMEHT Ca HECTHOPOIHU;

1) 3aIbDKECHHE C BB3MOXKHOCT IIPH TIOTAacsBaHE 3a CTOKOBO HHJCKCHpaHE Ha
JUXBaTa W/WINA TIABHUIIATA;, B TO3M CiIydald pa3MepbT Ha JUXBaTa W/WIU TJIABHUIIATA CE



HMHJICKCHpA JI0 IICHUTE HAa CTOKUTE/TIPOMYKIIMATA WU YCIYTUTE HA MPEANPHUATHETO, KOETO
€ TO0eI0 3aIbKEHHUETO, TO3M BHUJ IPOU3BOACH (MHAHCOB HMHCTPYMEHT HE € TSICHO
CBBP3aH C OCHOBHHS JOTOBOpP (3a KpEOWT, JOCTaBKa, 3aCTPaxOBKa, OCUTYpPOBKa M T.H.),
3amoTo0 (UHAHCOBUTE PHUCKOBE, 3aJ0KEHW B OCHOBHHS JIOTOBOP, M BHEIPEHUSAT
MPOU3BOJICH (PMHAHCOB MHCTPYMEHT Ca HECTHOPOIHHU;

€) 3aIbKEHHE C BB3MOXKHOCT 3a JsJI0Ba KOHBEPCHS, TO3M BHJ IIPOU3BOJICH
(bMHAHCOB MHCTPYMEHT HE € TSCHO CBBP3aH C OCHOBHHS JOTOBOD (32 KPEAMT, IOCTABKA,
3aCTpaxoBKa, OCUTYPOBKa U T.H.);

) 3aIb/DKCHUE B IIEHHU KHUXA, €MUTHPAHO ChC 3HAYMTENICH JUCKOHT WJIU
MIPEMUS U C KOJI-OMITUS WM ITyT-OMIUs, BbPXY BT, EMUTUPAH ChC 3HAUYNUTENICH TUCKOHT
WU TIPEMUS - T€3U BUOBE OMIIMU HE Ca TSICHO CBBP3aHU C IMOETOTO OT MPEANPUITUETO
3aIbJDKEHUE; KOoraTo oOaue IEHHUTE KHIKAa ca 0e3 JMXBEHM KYIOHU M TOJIeKaT Ha
M3KyIyBaHE WJIM IpOJaBaHE IO IMpHUHAJEHaTa UM CTOMHOCT, T€ HE C€ INMpHU3HABaT Karo
MpOU3BOJIcH (PMHAHCOB MHCTPYMEHT, a CE€ TPETUpaT Karo HepasleiaHa 4acT OT MOETOTO
3aIbJDKEHUE, ThUA Karo ¢ TE3W OIIHMH NPEANPUITHETO HE MOXKE Ji1a KOMIICHCHpPA
oOMYaifHUTE 3a IIEHHUTE KHUTH (PUHAHCOBH PHUCKOBE - OT HEMPEABUIACHU M3MCHCHUS B
CTOMHOCTTA UM;

3) 3a0bJDKCHUS ¢ "KpeIuTeH AepuBaTuUB, "KpEIUTHUTE ACPUBATHBU' HE ca TACHO
CBBP3aHH C TOETOTO OT MPEANPHUATHETO 3aIbKCHHUE; MPU TE3W 3abJDKEHUS €JIHaTa
cTpaHa (HapuuaHa "OcHepHUIMEHT'") MOXKE Ja IPEXBBPIH KPECIUTHHUS PUCK HAa aKTHBA,
KOMTO €BEHTYyaJIHO MOXE Ja IpUTeXaBa WM J1a HE IpUTeKaBa, Ha JIpyra CTpaHa
(Hapu4yaHa "moppuMTEeN") - TE3MW CIIydau MO3BOJISBAT MOPHUMTEISAT J1a MOEME KPEAUTHUS
PHUCK, IIPOU3THYAI OT KOHKPETHHUS aKTUB, 0€3 J1a TO KyITyBa JTUPEKTHO.

[TpuMepu 3a BHEAPEH NMPOU3BOICH (DMHAHCOB MHCTPYMEHT, KOWTO HE C€ MpHU3HaBa
3a MPOM3BOJICH (PMHAHCOB HMHCTPYMEHT:

a) BHEIpPEH MNpPOU3BOJICH (MHAHCOB HMHCTPYMEHT, KOWTO € CBBP3aH C JUXBEH
MIPOLICHT WJIM JINXBEH HMHJIEKC - TO3U MHCTPYMEHT € TSCHO CBBHP3aH C JIMXBEHUS MPOICHT
Ha OCHOBHHMS JOTOBOP; TO3M CTaHAAPT HE ITO3BOJISABA 3abJDKCHHE, 0a3upaHO Ha IUIaBalll
JUXBEH TMPOIEHT, Ja C€ TpPEeTHUpa Karo 3aabJDKeHHE, 0a3upaHo Ha (UKCHpPAH JIMXBEH
MIPOIICHT, C BHEAPEH MPOU3BOICH (PMHAHCOB HHCTPYMCHT;

0) BHeIpeH NPOU3BOACH (PMHAHCOB MHCTPYMEHT, KOWTO € CBBP3aH C IO WM C
TaBaH Ha JIMXBEHU MPOLIEHTH - TO3W UHCTPYMEHT € TACHO CBBP3aH C JIMXBEHUS MPOICHT
Ha OCHOBHHUS JOTOBOD;

B) BHEIPEH IMPOHM3BOJICH (DMHAHCOB MHCTPYMEHT, KoWTo ¢ cBbp3aH ¢ CC 21 -
EdekTn oT mpoMeHH BBB BalyTHHUTE KypPCOBE - TO3W HMHCTPYMEHT € TACHO CBBP3aH C
IJIATUMUS pa3Mep 10 OCHOBHHUSI JOTOBOp M ce oruutar mo peaa Ha CC 21 - Edekrtu or
IIPOMEHH BbB BAIIYyTHUTE KYpPCOBE;

I') BHEAPEH IPOM3BOACH (PMHAHCOB MHCTPYMEHT, KOWTO IMPE/CTaBIISIBA OIIHMS 3a
IpeAruIaTa, BKIIOYBAIIa ce B 0Oa3ucHara IIEHa, KOATO HE MNPEIW3BHKBA 3HAYMTEITHA
nevanba uim 3aryoa;

J1) BHEIPEH IPOM3BOACH (PMHAHCOB MHCTPYMEHT, KOMTO IPEICTABISABA OIIIMS 3a
MperaTa 3a npoja)kdéa caMo Ha JIMXBaTa WJIM CaMO Ha TJIaBHMIIATA, W MPOU3JIM3AI OT



II'bPBOHAYAIIHO PA3JEISHE HAa MPABOTO 3a MOJy4YaBaHE HA JOTOBOPEHM MAPUYHM MOTOLHU
OT JajieH (UHAHCOB MHCTPYMEHT, KOMTO HE € ChAbprKaj BHEAPEH MPOU3BOACH (PMHAHCOB
MHCTPYMEHT M KOWTO HE ChAbpKa YCIOBHS, pa3iidyaBalld C€ OT TE€3M B OCHOBHUSA
JIOTOBOD;

€) KOraTo OCHOBHHMST JOTOBOP € JIU3MHIOB W BHEIPEHUST MPOU3BOJICH (PMHAHCOB
WHCTPYMEHT TMpeACTaBsiBa MHEOIANMOHEH WHACKC OT pojAa Ha HWHJIEKC 3a JU3UHTOBU
BHOCKHU (0€3 MPOIEHTHO ChOTHECEHUTE KbM JIM3UHTA) KbM HMHJEKC Ha MOTPEOUTEIICKUTE
IIEHU B HKOHOMHUYECKOTO OOKPBHKEHHE Ha JIM3UHIOINONydYaress, NMPUMEPHU BHOCKH,
0a3upaHy Ha CHOTBETHU MPOAAXKOM, U NMPUMEPHU BHOCKHU, Oa3MpaHU HA MPOMEHJIUBU
JIMXBEHU IIPOLIEHTH.

4.5. Koratro To3u CcTaHJapT U3MCKBA OT MPEANPHUATHETO Ja OTACIU OT OCHOBHHS
JIOTOBOP BHEJIPEH MIPOU3BOJICH (DMHAHCOB MHCTPYMEHT U Jla TO MPU3HAe KaTo MPOU3BOJICH
(bMHAHCOB MHCTPYMEHT W MPEANPUATHETO € HECMOCOOHO Ja To OLEHH OTAEIHO OT
OCHOBHUS JOTOBODP, TO LEJIHUIT OCHOBEH JOTOBOP CE€ MPU3HABA U ChOTBETHO CE€ TPETHpA
KaTo (PMHAHCOB UHCTPYMEHT, IbPKaH 3a ThpPryBaHe.

4.6. O06e3meueHre, OTTOBAPSIO HA ONMPEACICHUETO 3a (PUHAHCOB MHCTPYMEHT, CE€
IpU3HaBa Karo (PUHAHCOB HMHCTPYMEHT CaMO KOraTo KpPEIUTOPHT MMa pa3pelICHHE OT
neduTopa 3a mpoja)kda MM 0oOpaTHO 3ajlaraHe Ha oOe3IleueHHEeTo 0e3 OrpaHHuYCHUS.
[Ipu3HatuTe Karo (UHAHCOBM MHCTPYMEHTH OOC3IIETCHUS CE€ OTpa3sBaT BbB
(UHAHCOBUTE OTYETH Ha:

a) MPEANPHUATHETO ICOUTOP - Upe3 OTACISIHETO UM OT JIPYTUTE aKTHUBU, KOUTO HE
ca M3MOJI3BaHHU 3a 00€3IeUYEeHHUE;

0) IpeanpUATHETO KPEAUTOpP - 4Ype3 IMOCOYBAHETO MM Karo (DMHAHCOB AaKTHB
(monyueHno obe3neueHne) u Kato (PMHAHCOB MAacHB (3aIbDKCHHE 32 BH3CTAHOBSIBAaHC HA
MOJIy4eHO 00e3IeUeHHE).

[IbpBOHauUaNHa o1iecHKa HA (DMHAHCOBUTE UMHCTPYMEHTH

5.1. ®unaHcoBUTE HUHCTPYMEHTH C€ OIEHABAT IMPU II'bPBOHAYAIHOTO
npuo0UBaHe MO IIeHa Ha MPUA00UBaHE, KOATO BKIIIOYBA!

a) chpaBe[iMBaTa CTOMHOCT Ha JaJeHOTO (Ipu (PUHAHCOB aKTHB) WIH
noJiy4eHoTo (1pu (PMHAHCOB MACUB) 3@ HETO BIIOKEHUE;

0) pa3xoauTe MO U3BHPILIBAHE HA C/IeJIKa C (PUHAHCOBU MHCTPYMEHTH, KaToO:

- XOHOpapHW, KOMHCHOHHU W JPYTH BB3HATPAXKJICHUS, H3IJIaTEHW Ha areHTH,
OpokepH, KOHCYITaHTH, JWITbPU U IPYTH, IPSKO aHTKUPAHU ChC CHEIKaTa JIUIIA;

- JaHBIU, TAKCHU, PA3PEILICHUS U APYTH, U3IUIATEHU HA OOPCU U Ha peryjIaluoOHHU
OpraHu;

- TpanchepHU JaHBIU U MUTA U IPYTH.

52.B II'bpBOHAa4YaJIHAaTa OILICHKA Ha d)I/IHaHCOBI/ITe HHCTPYMCHTH HC CC BKJIIOYBAT
IMOJIYUYCHHUTC IIPCMUU U 0T6I/IBI/I, (i)I/IHaHCI/IpaHH}I " pasnpcacIICHUA Ha aAMHUHUCTPATUBHA



U JpyTU OOIIU Pa3XO/IH.

[TocnenBaiio oneHsBaHN (PUHAHCOBU aKTUBU

6.1. Cnem mHpPBOHAYATHOTO TIPU3HABAHE MPEANPHUATAETO OICHSBA TIO
CIpaBeJINBa CTOWHOCT, KOSITO HE C€ KOPUTHpa C OYaKBAHUTE Pa3Xoqu MO TpoaaxkOara
WM IPYT BUJ OCBOOOKIaBaHUs Ha (DMHAHCOBUTE aKTUBH, KIIACH(PUITUPAHH KaTO:

a) puHAHCOBY aKTHBH, IbPKaHU 32 THPTYBAHE,;

0) puHAaHCOBM aKTHUBH, OOSIBEHH 3a IIPOJaxoa.

6.2. (msm. - JIB, 6p. 86 or 2007 r., B cunma or 01.01.2008 r.) Crex
I'bPBOHAYAIIHOTO IPHU3HABAHE MPEINPHUSATUETO OLIEHSBA MO aMOPTU3HpyeMa CTOMHOCT C
MOMOIITa Ha MeToja Ha e(deKTHBHATa JIMXBa (DMHAHCOBUTE AaKTHBH, KiIacU(ULUPaAHU
KaTo:

a) UHBECTHUIMH, TIbP>KaHU JI0 HACTHIIBAHE HA MAJIeXK, U

0) 3aeMu M B3eMaHMs, MPEIOCTABEHH OT MNPEANPUITHETO U HEIbPKAHH 3a
ThPryBaHe, KOUTO UMAT (PUKCUPAH MaJEK.

6.3. 3aemMu © B3eMaHHS, MNPEIOCTABEHH OT MPESANPHUATHETO, KOUTO HIMAT
(bUKCUpaH maaekK, ce OTIYUTAT 0 CeOCCTOMHOCT.

6.4. Bcuuku (pvHaHCOBM aKTHBU MOJUIEKAT HA MPOBEPKA 32 00€31EHKA.

[Tocnenpaio oTunTane Ha PUHAHCOBH MACUBU

7.1. Cnen mbpBOHAYAIHOTO MIPU3HABAHE MPEANPUATUETO OLICHSBA T10:

a) (mom. - JIB, 6p. 86 or 2007 r., B cuna or 01.01.2008 r.) amopru3upyema
CTOMHOCT - (DMHAHCOBUTE MACHBH, KJIAacH(UIIMPAHW KAaTO AbpPKAHU 1O HACTHIIBAHE HA
najex u (UHAHCOBUTE TACWBU, KIACU(DHUIIMPAHW KATO BBH3HUKHAIHM ITHPBOHAYAIHO B
MPENNpPUATUETO, U

0) cmpaBemIMBa CTOMHOCT - (UHAHCOBUTE TACUBHU, KIAacH(UIIMPAHU KaTo
JbpKaHU 32 ThPTyBaHe.

M3uckBanus Tpu OIpeAesisiHe Ha COpaBeljiuBa CTOMHOCT Ha (PUHAHCOBU
WHCTPYMEHTH TIPHU MOCEABAIIOTO UM OTUUTAHE

8.1. CnpaBenyinBara CTOMHOCT Ha (PMHAHCOB UHCTPYMEHT MOXKE Ja C€ U3UMUCIIU 110
HaJeKJICH HAYMH, KOraTo:

a) HEIMOCTOSHCTBOTO B 00XBaTa Ha pa3yMHUTE OIICHKM Ha CHpaBeajiuBara
CTOMHOCT € HE3HAUMTEITHO 32 J1aJicH (PMHAHCOB MHCTPYMEHT, UIIH

0) BEpOATHOCTUTE 3a PA3IUYHHUTE OIICHKH B paMKHUTE Ha 00XBaTa MoraT aa ObaaT
pPa3yMHO OMpeJIeJICHN U U3MOJI3BaHU 3a IPECMATaHe Ha CIIpaBe/jInBaTa CTOMHOCT.

8.2. CmpaBemnuBata CTOWHOCT Ha (DUHAHCOB HMHCTPYMEHT C€ H3YUCISABA
HAJICKTHO, KOTaTo 32 JAaJieH (MHAHCOB HHCTPYMEHT MMa:



a) myOJIMKyBaHa 1IEHOBAa KOTUPOBKA HAa aKTUBEH Ia3ap, KaTo:

- IIpU IbpXKaH aKTUB WUJIM MMACHUB, KOUTO 1Ie ObJe €eMUTHpaH, C€ B3eMa TEeKyllara
1IeHa Ha Ha/lJIJaBaHE;

- IIPU aKTUB, KOWTO 1€ ObJIe MPUIOOUT WM AbpPKaH MMacuB, C€ B3eMa TEKyllara
oepTHa WIM MPOAaXKHA 1I€HA; KOraTo HsAMa TEKylla IleHa Ha HajAJaBaHe Wiu odepTHa
IIeHa, IIeHaTa Ha Hal-CKOpOIIHATa CHAEJIKa MOXKE J]Ja OCUTYPH CBHUJETEJICTBO 3a TEKyIllaTa
CIpaBe/UiBa CTOMHOCT, TPH YCJIOBHE Y€ HE € HMaJo 3HauYuTelIHAa TIpOMsHA B
MKOHOMUYECKHUTE OOCTOATENICTBA B NEPHOAA MEXKAY Jarara Ha ciAelikara M jJarara, Ha
KOATO MPEANpUSATAETO Bb3HAMEPSiBA WU € JOTOBOPWJIO Ja mnpujaoOue (QUHAHCOBUS
UHCTPYMEHT;

0) OlleHKa Ha HE3aBHCHMO PEUTHHIOBO MpEANpUsTHE (areHuus), Bb3 OCHOBA Ha
KOSTO TApUYHUTE MOTOIM MOTaT 1a ObJIaT pa3yMHO OIpEAeCHH;

B) MOJIEN 3a MOJXOMAIIO OIICHsIBaHEe, KOMTO ce 3aXxpaHBa C JaHHU, TPUCTUTALIU OT
aKTUBHH Ia3apH.

8.3. Koraro ma3apsT Ha najeH (UHAHCOB MHCTPYMEHT HE € aKTUBHA Oopca, MOXKe
Jla C€ HAJOXXHW KOPUTHUPAHE Ha MyOJUKYBAaHWUTE IIEHOBH KOTHPOBKH, 32 J]a C€ CTHTHE JI0
HAJCKTHO M3YHMCIISIBAHE HA CIIPABETMBATA CTOMHOCT.

8.4. Koraro e HayiMile CTECHEHOCT Ha Ia3apa 10 OTHOUIEHUE Ha Ja/ieH (DUHAHCOB
WHCTPYMEHT, KOTUPOBKHUTE Ha IMIa3apHUTE IIEHM MOXE Ja He ca IOoKa3aTeJHh 3a
CIpaBeJIuBaTa CTOMHOCT Ha (PUHAHCOBUSI UHCTPYMEHT. CTECHEHOCT Ha Ia3apa € HajluIle
npu:

a) rmasap ¢ Hepell0BHA aKTUBHOCT;

0) mazap, KOWTO HE ce € YCTaHOBWJI CTA0OMITHO UJTM € HOBOBB3HHUKBAIII;

B) Tazap, Ha KOWTO ce ThpryBaT MaJKu 00eMU - TUN "Tuiie".

8.5. Koraro HaAma HajnM4Ha KOTHPOBKA HA AaKTHBEH Ia3ap, HW3MOJI3BAaHETO Ha
TEXHHUKH 32 U3BLPIIBAHE HA OIIEHKA MOXeE J1a Ob/Ie TOCTAThUHO HACKIHO 32 OMPEIEIITHE
Ha CIpaBemjuBaTa CTOWHOCT Ha (UHAHCOB WHCTPYMEHT, 3a Ja YIOBJIETBOPHU
M3WCKBAaHUATA HA TO3U CTaHAApT. TakuBa TEXHUKH MOTar Jia ObJar:

a) ype3 ChIIOCTaBsIHE C TEKyIlla Ma3apHa CTOMHOCT Ha JIPyr Nmojo0eH (puHaHCOB
WHCTPYMEHT;

0) 4upe3 ompenensHe Ha JUCKOHTUPAHUTE TMAPUYHU MOTOIM, KOUTO CE€ OYaKBAT OT
(UHAHCOBUSA WHCTPYMEHT 4Ype3 CKOHTOBM TIPOIICHTH, DPABHU Ha MpeodagaBalims
MIPOIICHT Ha BB3BPBHIIAEMOCT 332 (DMHAHCOBH MHCTPYMEHTH, MIPUTESKABAIIN B 3HAYUTEITHA
CTETICH CBHITUTE YCIOBHUS M XapaKTEPUCTUKH, BKIIOYUTEITHO KpPEeIUTHA OIaroHaaeKIHOCT
Ha 7ebuTOpa, OCTaThKa OT CPOKa 3a M3ILIAIIAHE Ha TIIABHUIIATA WJIN 32 KOUTO € UKCUpaH
JIOTOBOPEHUST JIMXBEH MPOIICHT | T.H.;

B) Upe3 U3MOJI3BaHE HAa MOCIIH 3a OMIIMOHHO 1IeHOOOpa3yBaHe;

I') Ha KOHCTpyHWpaHa 0a3a - KOraTo CBINECTBYBa IMa3apHa IICHA 3a OTICITHU
ChCTaBHU €JIEMECHTH Ha (PMHAHCOBHS HHCTPYMEHT.



8.6. (moBa - JIB, 6p. 86 or 2007 r., B cuna or 01.01.2008 r.) Korato
CIpaBe/UIMBaTa CTOMHOCT HE MOXE Jla C€ ONpeaeiad HaJIeKIHO, (HUHAHCOBHUAT
HHCTPYMEHT Ce OIICHSBA 10 IIEHAa Ha TPHUJI00HBaHE.

OtunTaHe Ha pa3IUKUTE OT IPOMEHHUTE B OIleHKaTa Ha (PMHAHCOBU MHCTPYMEHTH

9.1. PazgukuTe OT MPOMEHHUTE B OICHKUTE HAa (PMHAHCOBUTE HHCTPYMEHTH C€
OTYMTAT B 3aBUCUMOCT OT Ha4WHA, MO0 KOHTO CE€ OCBINECTBABA IMOCICABAIIIOTO OTUUTAHE
Ha (PMHAHCOBUTE UHCTPYMEHTHU U Bb3IIPUETATA CUETOBOAHA MOJUTHUKA OT MPEAIPUSITUETO.

9.2. (m3m. - IB, 6p. 86 or 2007 r., B cuma ot 01.01.2008 r.) dunaHcoBUTE
HHCTPYMEHTH PEIOBHO C€ IMPOBEPsBAT 3a 00e3IeHKA.

9.3. (w3m. - IB, op. 86 or 2007 r., B cuna ot 01.01.2008 r.) Pasnukure oT
MIPOMEHUTE B OIEHKUTE Ha (DUHAHCOBUTE HWHCTPYMEHTH, OTYHUTAHW IO CIpaBeIINBa
CTOMHOCT M KJIaCH(UIIMPAHU KaTO:

a) JObpKaHM 3a ThpryBaHe (BKIIOUMTCIHO IIPOM3BONHUTE (PUHAHCOBU
WHCTPYMEHTH) C€ OTYUTAT KaTO TEKYIIW (PMHAHCOBHU MPUXOAU WIM TEKYIIH (PUHAHCOBHU
pa3xonu;

0) oOsiBeHU 3a IpoAa)kda ce OTYMTAT KaTo:

- TEKyIIX (PUHAHCOBHU MPHUXOAH WIH TCKYIIH (UHAHCOBH Pa3XOaU, WU

- YBCIMYCHHE WJIM HaMaJicHHe Ha pe3epB OT IIPEolcHKAa 3a (HMHAHCOBU
WHCTPYMEHTH, KOWUTO MOXeE J1a ObJIe TIOJIOKUTETHA HIIM OTPUIIATEITHA BEIMYNHA;

B) 3a€MU U B3€MaHMs, IPSAOCTABCHH OT MPESANPHUATUETO U AbP)KAHH 3a ThPI'yBaHE
(BKITIOYMTEITHO TPOW3BOJHUTE (MHAHCOBH WHCTPYMEHTH), C€ OTUUTAT KaTo TEKYIIH
(UHAHCOBY MIPUXOIU WIIH TeKYIH (PMHAHCOBU Pa3XO/IH.

9.4. (m3Mm. - JIB, 6p. 86 or 2007 r., B cuna or 01.01.2008 r.) OGe3nenkara Ha
(MHAHCOBUTE aKTHBH, OTUCTCHH T10 aMOPTU3UPyEMa CTOMHOCT, C€ OTYHMTA KaTo (PMHAHCOB
pasxof.

9.5. Koraro ¢uHaHCOBUSAT aKTHUB WJIM MMacuB ObJe MpoAa[AcH UK OTIMCAH MO APYT
MOBOJI, CH3AQJCHUST 3a HETO PE3epB OT IMPEOIEHKA CE€ OTYMUTA KaTo TEKyIl (PUMHAHCOB
pa3xoJ| WM TeKyI (PMHAHCOB MPUXO/I.

Ob6e3nenka Ha (uHAHCOBU MHCTpyMeHTH (3ari. u3m. - [IB, 6p. 86 or 2007 r., B
cuna ot 01.01.2008 r.)

10.1. (m3m. - JIB, 6p. 86 ot 2007 r., B cuna ot 01.01.2008 r.) ®uHAHCOBUAT aKTHB
e o0e3reHeH, ako OajaHcoBaTa My CTOMHOCT € TO-rojisiMa OT O4YaKBaHaTa My
Bb3CTaHOBHMMA CTOMHOCT.

10.2. (u3m. - JIB, Op. 86 ot 2007 1., B cuna ot 01.01.2008 r.) B xpas Ha Bceku



OTYETCH TICPHUOM TMPEANPUATHETO OIpPEACs Jalh CBIISCTBYBa HIKAKBO OOCKTHBHO
00CTOSITEJICTBO 3a OOe3IeHsABaHEe Ha JajeHus (MHAHCOB aKTUB WIM Tpyna (puUHAHCOBU
aKTUBH. AKO CBIIECTByBa TaKOBa OOCTOSTEICTBO, TMPEANPUATHETO  OTPEIACIIS
Bbh3CTAHOBHMATA CTOMHOCT Ha (DMHAHCOBHUTE aKTUBU M MPEACTaBsS HAMAJICHUETO WIIH KaTo
TeKyIl (PMHAHCOB pa3Xoi, WM Karo HaMalieHHWEe Ha pe3epBa OT NPEOICHKa, aKo TOH e
nojoxuTenHa BenuunHa. Cymara, TIpeBHINABAaIla Ch3IAJACHHUS PE3epB, C€ OTYMUTA KaToO
Tekym (uHaHcoB pasxoa. Korato 3a (uHAHCOBUS aKTUB € CBH3AaACH pe3epB OT
NPEOIeHKa, KOWTO € OTpHUIlaTeliHa BEIMYMHA, OO0E3I[eHKaTa Ce€ OTYWTa KaTo TEeKYII
(¢buHAHCOB pa3Xo/ M KaTo HaMaJCHHE HA TO3U PE3EPB.

OtnrcBane Ha (PMHAHCOBU MHCTPYMEHTH

11.1. TlpeampusaTHeTo OTHHMCBA W3ISUI0 WIH YaCTHYHO (PUHAHCOBHTE CH
WHCTPYMEHTH (BKJIIOYUTETHO IPOM3THYAIIUTE OT OO0e3Me4YeHHUs) €IWHCTBEHO KOraro
JIOTOBOPEHUTE MpaBa WIN 33AbJDKEHHS MO TsIX Obaar nmoraceHu. [loracsBane (U310 WIH
YaCTUYHO) Ha JOTOBOPEHH IIpaBa WM 3aIbDKCHHUSA, NPOM3THYAIIM OT (HUHAHCOB
WHCTPYMEHT, € HaJIUIE TPU:

a) peajqu3upaHe Ha IIpaBaTa WK YPeKJIaHe Ha 3abJDKCHUATA,;

0) OTKa3 OT IpaBara WM OTMEHSIHE Ha 3aIbIKCHUITA;

B) M3THYAaHE Ha CpOKa 3a pealM3upaHe Ha I[paBara WIM 3a ypexJaHe Ha
3aIBIIKEHUATA.

11.2. IlpexBbpasiHeTo camo 1o cebe cu Ha (PUHAHCOB MHCTPYMEHT Ha APYTO
MPEANPUATHE HE O3HAuaBa, uye TOH HEMPEMEHHO IOMJICKH Ha oTmucBaHe. OTIHCBAHETO
Ha (DMHAHCOB MHCTPYMEHT, KOWTO € MPEXBBPJICH, 3aBHCH OT YCIIOBHSTA Ha CJEJIKaTa I10
MPEXBBPIISHETO - HAIpUMEP (PMHAHCOB MHCTPYMEHT MOXKE JIa HE CE OTIIMCBA, KOraTo:

a) MPEXBBPJIAIIMAT UMa MPaBO Ha OOpPaTHO MPHUJAOOMBAHE W MMa HAMEpPCHUC U
BB3MOXKHOCT JIa YIIPaXKHU TOBA CBOE IIPABO C U3KJIFOUCHHE HA CIIyYauTe, KOraro:

- (pMHAHCOBUAT HHCTPYMEHT € CBOOOIHO JIOCTBIICH Ha Ma3apa, Wiu

- IIcHaTa Ha 00OpaTHOTO MPUI0OMBAHE € CITPABEIJIMBaTa CTOMHOCT Ha (PMHAHCOBUS
WHCTPYMEHT KbM JlaTara Ha 0OpaTHOTO MPpUA00HBaHE;

0) MPEXBHPIAIIUAT € €IHOBPEMEHHO M YIBJIHOMOILICH, W 3aJIbJDKCH Jla 3aKyIH
oOpaTHO WJIM J1a O0OC3IIECTH MPEXBbPJICHHS (DMHAHCOB MHCTPYMEHT IIPH YCIIOBHS, KOHUTO
¢(EeKTMBHO OCHTypSBaT BB3BPBINACMOCT, CXOJHA HA Ta3W, KOSATO CE OYakBa OT
(hMHAHCOBUS MHCTPYMEHT, 0€3 /1a ObJec MPEXBbPJICH; TAKUBA CIyYau ca HaJMIIE TPH IieHa
Ha 00paTHO M3KYyNyBaHE, pa3jIudyHa OT CIIpaBeIJIiBaTa CTOMHOCT, Ype3:

- (hopybpaeH 1OTOBOP 3a MOKYIKO-TIPOax0a;

- MPUTEKAHUETO HA KOJ-OIMIMSA W W3/IaBaHETO HAa MYT-OMIUS C MPHOIUZHTEITHO
¢/THAKBA IICHA;

B) IPEXBBPJICHUAT (DMHAHCOB MHCTPYMEHT HE € CBOOOJIHO JIOCTHIICH Ha Ia3apa H
MPEXBBPJSIIMAT € 3ama3uil B 3HAUYMTENIHA CTENICH BCHUYKHA (PUHAHCOBH PHCKOBE, KOHTO
Ouxa Bb3HUKHAIHA OT (PUHAHCOBUS UHCTPYMEHT.



11.3. Ilpu yacTUYHO OTNHCBaHE Ha (PUHAHCOB HWHCTPYMEHT MPEANPUATUETO
orpezelns CbOTBETCTBAIaTa HA OTHHCAHA YacT HAa (PMHAHCOBHS MHCTPYMEHT OajaHCOBa
CTOMHOCT cHpsiMO oOmjara OajlaHCOBa CTOMHOCT Ha Lenusi (PMHAHCOB MHCTPYMEHT H
OTYMUTA KaToO OTIHCAHA CAMO Ta3H ChOTBETCTBAIIIA YACT.

11.4. OtnucBade Ha (PMHAHCOB MHCTPYMEHT, IPUAPY>KEHO OT Bh3HMKBAHE HAa HOB
(GbUHAHCOB WHCTPYMEHT, C€ OTYMTa Karo TpaHchopmupane Ha eauH (QUHAHCOB
WHCTPYMEHT B JIPYT.

11.5. OtnucBaneTo Ha (PUHAHCOB MHCTPYMEHT C€ OTYMTA B ChOTBETHHUSI OTUETEH
MIEPHOJ TI0 CIICTHUS HAYHH:

a) IpY peaNM3upaHe Ha MMpaBaTa Wi YPeKIaHe Ha 3aIbJDKCHUATA - PE3yATaThT OT
cleNIKaTa ce OTpassiBa Karo TeKyIll ()MHAHCOB MPHUXOJ WM TEKyIl (JMHAHCOB Pa3Xojl OT
caenka ¢ PUHAHCOBU MHCTPYMEHTH;

0) mpu oTKa3 OT MpaBara WIM OTMEHSHE Ha 3aJb/KEHUsATa - OajlaHcoBaTa
CTOMHOCT Ha (PMHAHCOBHS MHCTPYMEHT CE€ OTpa3siBa KaTo TEKyI (DMHAHCOB Pa3Xoj| WM
TeKyl (UHAHCOB MPHUXOJ] OT OTIHCBaHE Ha (DMHAHCOBH MHCTPYMCHTH,

B) MpU U3THMYAHE Ha CPOKa 3a peaju3upaHe Ha MpaBaTa WU 3a ypexaaHe Ha
3aJIbJDKCHUATA - OajlaHcOBaTa CTOMHOCT Ha ()MHAHCOBUS MHCTPYMEHT C€ OTpa3sBa KaTo
TeKyll (UHAHCOB pa3xoj WK TeKyIl (PMHAHCOB MPUXOJ] OT U3TEKBJI CPOK HA (PMHAHCOBU
UHCTPYMEHTH;

I') IpU OTIHCBAHE MOPAJU MPEXBBPISHE - PE3YyNTAThT OT CAENKara ce oTpassBa
KaTo TEKyll (PMHAHCOB MPHUXOJA WM TEKyl[ (PMHAHCOB pPa3Xojl OT ClAeNKa ¢ (PUHAHCOBU
WHCTPYMEHTH;

J) TpU YacCTHUYHO OTHHCBAaHE - PE3yJATaThT OT CJlIEeJKaTa, ChOTBETCTBAIl Ha
OTIIMCaHAaTa YacT OT OaJlaHCcOBaTa CTOMHOCT, C€ OTpa3siBa KaTo TeKyIll (PMHAHCOB MPHUXOJ]
WM TeKyIl (PMHAHCOB Pa3xojl OT cJIeiKa ¢ (PUHAHCOBU MHCTPYMEHTH;

e) npu TpaHchopMupaHe Ha GUHAHCOB aKTUB B JIPYT:

- OT (DMHAHCOB aKTHUB, OTYMUTAH MO aMOPTU3UPyEMa CTOMHOCT, BbB (DMHAHCOB
aKTUB, OTUMTAaH IO CIpaBeIJIMBa CTOMHOCT - KbM MOMEHTAa Ha MPEXBbPIISIHE
(UMHAHCOBUAT aKTUB CE€ OTUMTA MO CIpPaBEIJIMBa CTOMHOCT, a pasziiuKara MEXIy Ta3H
CTOMHOCT U aMOpTHU3UpyeMaTa CTOMHOCT C€ OTYMUTA Karo TEKYyIl (PMHAHCOB MPHUXOJ WU
TeKyIll (PMHAHCOB Pa3XO/;

- OT ()MHAHCOB aKTUB, OTYUTAH IO CIPABEJIMBA CTOMHOCT, KbM (PMHAHCOB AKTHUB,
OTYUTAH MO aMOPTU3UPyEeMa CTOWHOCT, CIpaBejIMBaTa CTOMHOCT C€ CUMTa 3a HayajaHa
aMOpTU3MpyeMa KbM MOMEHTa Ha MPEXBBPISHETO; KOraro 3a ()MHAHCOBUS aKTUB HMa
Ch3/IaJICH PE3EPB OT MPEOIICHKA, TOW MOXKE Ja C€ OTUYUTA 10 €IUH OT CIEAHUTE HAYMHHU:

- aMOPTHU3UPA CE€ 32 OCTAHAINS KUBOT HA MHBECTHUIIUSATA;

- IBPXKHU Ce, TOKaTo (PMHAHCOBHUAT aKTUB ObJIe IPOJAJCH MIIM OCBOOOJIEH 1O JAPYT
HAYWH.

11.6. Koraro ce ornurie (puHAHCOB MHCTPYMEHT, 32 KOMTO MMa Ch3/IaJICH Pe3epB



3a MPEeOoIeHKa, ChOTBETCTBAIMUAT HA (DMHAHCOBUSI MHCTPYMEHT PE3EPB CE OTpa3sBa Karo
TeKyll (PMHAHCOB MPUXO WM TEKYI PUHAHCOB Pa3Xo/l.

XeJKupaHe

12. CpuiecTBYBaT TpH BHAA B3aMMOOTHOIIICHUS HA XEKHUPaAHE:

a) XemMKHUpaHe Ha CIIpaBeIIMBa CTOMHOCT - 3alllUTaBaHE Ha CTEIIEHTA Ha PUCK OT
W3MEHEHHUSI B CIpaBeQIMBaTa CTOMHOCT Ha IIpU3HAT aKTUB WM I1aCUB WM Ha
pasrpaHdyYeHa 4YacT OT IMOA0OEH aKTHUB HMIIM TAacHB, Ha KOATO C€ MPHITMCBA OIPEACIICH
PHUCK M KOATO III¢ OKa)Ke BIIMSHUE BHPXY OTUETEHATa HeTHA MeJajida uim 3aryoa;

0) XemKWpaHe Ha IMApUYCH IOTOK - 3al[dTaBaHe Ha CTEIeHTa Ha PHUCK OT
BapUpaHE HA MAPUYHUTE MOTOLM, HA KOUTO:

- C¢ MPUIINCBA ONPEACICH PHCK, CBbp3aH C IPU3HAT aKTUB WM IMacuB (KaTo
BCHYKH WJIM HSKOM OBJICIIN JUXBCHH IUIAIAHUS BHPXY JABJIT C HEIMIOCTOSHECH PEHTHHT),
WJIM IIPOTHO3HA CJIelIKa (KaTo OYaKBaHa IMOKYIIKa WIH Ipoaaxoa), u

- IIe OKakaT BIIMSHHE BHPXy OTYETCHATa HETHA Iiedajba WiIH 3aryoa.
XeMKUPAHETO HA HENpPU3HAT YCJIOBEH AHTAXXKMUMEHT CE€ OTYMTa Karo XEIKUpPaHE Ha
MApUYCH MOTOK, MaKap 4€ MMa PUCK 3a CIIpaBejiuBara CTOMHOCT, U

B) XEJKMpPAHE Ha HETHA UHBECTUIIUS B MPEINPUATHAE B Uy KOUHA.

12.1. I[IpeaupusaTrsTa, M3BLPIIBALIY XEKAPAHE, IIPU 3aII0YBAHE HA XCIHKUPAHETO
cienBa Aa UMar o(dHIMaIHA JOKYMEHTAIIMS 3a B3aMMOOTHOIICHMATA Ha XEKHUpaHE U
I[eTa Ha OPEANPUITHCTO NMPU IpEANpHeMaHe Ha YIPABICHUETO Ha pucka (dhupMeHa
MOJIMTHKA OTHOCHO XEKUPAHETO), KOSATO 3aJbDKHTEIHO TpsAOBa Ja perlaMeHTHpa
CJIEIHUTE ACIEKTHU:

a) MPHUHIUIIN HA XeDKUPAHE B MPEIPUITHETO;

0) 1e)T Ha XEPKUPAHETO M CTPATErus 3a YIpaBiIcHUE Ha (DMHAHCOBHUTE PHCKOBE B
PEIPHUATUETO;

B) OIpeACNITHE Ha XEDKUPAIIUTE HWHCTPYMEHTH M HAa CBBP3aHHTE C TIX
XEJDKUPAHU TTO3UITUH (€AMHUIIN);

I') OIpeeIIsIHE Ha BUJIA K €CTECTBOTO Ha 00e3meuaBaHuTe (PMHAHCOBU PUCKOBC;

J) OmIpeneisHe Ha HayuHA, 10 KOMTO IIMe ce OIcHsABAa e(MEKTHBHOCTTA Ha
XEIDKUPAITUTE HHCTPYMEHTH.

12.2. Tlpemmpustusita TpsiOBa 1da OdYaKBaT, Y€ XCMHKUPAHETO IIe ObJe
BHCOKOC(EKTUBHO TIPH OIICHSIBAHETO MYy Ha TeKyIa 6a3a.

12.3. Ilpegnpustmsata TpsOBa Ja ca ONPEASIWIN BEPOATHOCTTA 3a
OCBILIECTBSIBAHE Ha MPOTHO3HATa CJENKa, CIPSAMO KOSATO CE Mpuiara XeKHpaHe Ha
(bUHAHCOBUTE W PUCKOBE KaTO 3HAYMMHU.

12.4. Tlpenmpusitusita TpsAOBa Ja WMaT BBH3MOKHOCT HAACKIHO Ja OICHST
e(EeKTUBHOCTTA OT XEHKHPAHETO.



OrneHka Ha €(DEKTUBHOCTTA Ha XEKUPaHE

13. EdexTuBHOCTTa Ha XEHKUPAHETO CE€ HM3YKCIISIBA B IPOIEHT IO €aHa OT
CIICITHUTE JIBE (POPMYIIH:

a) pe3ylaTaThbT OT M3MEHEHUsATAa B CHOpaBeljIMBaTa CTOMHOCT (IleHaTra) WM Ha
MApUYHMUS TIOTOK Ha XEDKUpAIIUs HHCTPYMEHT C€ paszfielisd Ha MPOTHBOMOJIOXKHHUS IO
MOCOKa pe3yJiTaT OT M3MEHEHMSATA B CHpaBejIMBaTa CTOMHOCT (IIeHaTa) WU MapU4HUs
IIOTOK Ha Xe/DKHUpaHaTa Mo3uius (eauHuIla), 0e3 Ja ce B3eMa I0Jl BHUMAaHHE 3HAKBT
(TUTIOC WUTM MUHYC) Ha TIOJIyY€HOTO YHUCJIO;

0) pe3yaTarbT OT HM3MCHCHMATA B CIIpaBeUIMBaTa CTOMHOCT (IleHAaTa) WM Ha
MapUYHMS TIOTOK Ha XeKUpaHaTa Mo3uIus (€IUHUIA) C€ pa3/ielis Ha IPOTUBOIIOI0KHUS
[0 TOCOKa pe3yiaTaT OT HM3MEHEHHUsATa B CIpaBeljMBara CTOMHOCT (IleHaTa) WM Ha
MapUYIHUS MOTOK Ha XEDKUpAIIUs WHCTPYMEHT, 0€3 Ja ce B3eMa I10j] BHUMaHUE 3HAKBT
(IUTFOC MM MUHYC) Ha MOJIyY€HOTO YHUCIIO.

13.1. XemkupaHeTo ce OlLEHsIBA KaTO BUCOKOE(EKTUBHO, KOTaTO MPOILICHTHT € B
pamkute Ha 80 - 125 Ha cTo.

13.2. ®uHaHCOBUTE UHCTPYMEHTH, KOUTO CE€ OTYMUTAT MO CTOMHOCT, pa3inyHa OT
CIpaBenuBaTa, MOTaT Ja ObJaT XEKUpAId HHCTPYMEHTH CaMO KOTaTo 3aluTaBaT
XEIPKUPAHUTE MO3UIUHU (€AUHULINA) OT LICHOBU BallyTHU PUCKOBE.

OtunTaHe Ha XEHKUPAHE

14.1. Xemxupane Ha clipaBeIJIiBa CTOMHOCT:

a) pe3yaTarbT OT HU3MCHEHHATAa B CIpaBeJIMBaTa CTOMHOCT (IleHaTra) Ha
XEIDKUPAITUTE HHCTPYMEHTH C€ OTYMTA KaTo (PMHAHCOB MPUXOJ] WIH (PMHAHCOB Pa3Xo;

0) ¢ pesyarara OT H3MCHEHHATAa B CIpaBeUIMBaTa CTOMHOCT (lleHAara) Ha
XC/DKUPAHUTE TO3UIUU (SAMHMIM) CE KOPUTHUPAT TEXHUTE OTYETHU CTOMHOCTH CPEILy
NpU3HaBaHE Ha (DMHAHCOB MPUXO]T WM Ha (PUHAHCOB Pa3Xo/l.

[To mocoyeHHWTEe HAYMHH CE€ OTYHMTaA PE3YITaTbT OT XCHKUPAHETO HA IICHOBH
PHCKOBE CaMO KOTaToO ITbPBOHAYAIHO XEIKHPAHETO € OLIEHEHO KaTo BUCOKOE(EKTUBHO H
BIIOCJICJICTBHE OIICHKAaTa Ha XEDKMPAHETO € B paMKuTe Ha mocodyeHuTe B T. 13.1
MIPOIICHTH.

[Ipumep: Ilpemnnpusatue kymyBa IieHHa kHura 3a 100 emuamiu. B kpas Ha
TEeKYyIIUs OTUYECTCH MEPHUOJI Ia3apHaTa 1ieHa (CrpaBeajiiBaTa CTOMHOCT) Ha IIeHHATa KHHUTa
¢ 120 equHUIM W MPEaNpHATAETO C MEA Ja 3almuTh croiHocTTa or 120 emuHUIU
npeanprueMa XeDKHpaHe Ha IICHOBHS I1a3apeH PHCK, OpUAOOMBAMKHA IPOU3BOICH
(¢nHAHCOB HWHCTPYMEHT. B Kpas Ha cieBamius OTYETCH IIEpHOJ I1a3apHara IicHa
(cnpaBemyiMBara CTOMHOCT) Ha IieHHarta kHura ¢ 110 enuHMIM, HO OT XeIKUpaITus
WHCTPYMEHT IPEANPUITHETO peann3upa nevanda B pazmep 10 enuauUIm.

14.2. Xemxupane Ha NapU4EH MOTOK:



a) TIOJOXKHTCIHUAT pe3ylATaT OT M3MCHCHUSITA B MapUYHUS IIOTOK Ha
XCIDKHPAIIUTE HWHCTPYMEHTH CE€ OTYHMTa KaTro pe3epB OT XeIKHpaHe H/UIM KaTo
(bMHAHCOBU TIPUXOAM A0 pa3Mepa Ha MPEeAXoJHU (PUHAHCOBU PA3XOAH, MPOU3THUYAIIU OT
CBIIUTE XeIHKUPAIId HHCTPYMEHTH,

0) OTpULIATEIHUAT PE3yaTaT OT U3MEHECHHATA B ITAPUYHHMS ITIOTOK HA XEKHUPAIIINUTE
MHCTPYMEHTH C€ OTYHMTa Karo HaMaJIcHHE Ha pe3epBa OT XCIKHpaHe H/WIH KaTo
(bMHAHCOBU Pa3XoJy 3a pasiivKara, MpeBHUIIaBallla HATPyHaHUS PE3epPB OT XEIKUpaHE,
MPOU3THUYAI OT CHIIUTE XSIKUPAITA HHCTPYMEHTH.

[To mocoyeHnTe HAUYMHMU CE€ OTUYMTA PE3YATaThT OT XCHKUPAHETO HA PUCKOBE HA
MapuYHUTE TOTOIM CaMO KOraTo XeIKHPAHETO IThbPBOHAYAJIHO € OIIGHEHO Karo
BUCOKOC()EKTUBHO M BIIOCIICJCTBHE OIGHKarTa Ha XEKUPAHETO € B paMKHUTE Ha
rocoueHure B T. 13.1 npoueHTu.

Koraro gokymeHTupanara ¢pupMeHa MOJUTUKA OTHOCHO XEHKUPAHETO M3KIIFOUBA
OT OIIEHKaTa 3a €(PEKTUBHOCTTA Ha XEHKUPAHETO OMpPEICSIeH KOMIIOHEHT OT CBbP3aHUs C
XEJDKUpAIus WHCTPYMEHT pe3yiTaT, 3a TO3M HW3KJIIOYEH KOMIIOHEHT HE Ce Ipujarar
W3UCKBAHUATA HA Ta3W TOYKA.

14.3. TlpeycraHoBsBaHe Ha XEKAPAHETO CE€ HW3BHPIIBA MPU HAUIMYMETO Ha
CICTHHUTE OOCTOSATEIICTBA:

a) MIpU U3TUYAHE Ha CPOKA HA XEDKUPAITUS HHCTPYMEHT;

0) mpu mpogax0a Ha XS KUPAIIUI HHCTPYMCHT;

B) IIPH M3Pa3XOJBaHE Ha XEHKUPAIIHSI UHCTPYMEHT;

') KOTaTO XEKUPAHETO HE OTTOBaps Ha U3UCKBAHMATA 32 OTYMTAHE KATO TAKOBA.

[Tpu mpeycTaHOBsIBaHE Ha XEHKUPAHE PE3EPBBT OT XSHKHUPAHE, aKO UMa TaKbB, CE
OTpa3siBa Karo TeKyIl (PMHAHCOB MPUXO]I.

14.4. 3amsHaTa WM Pa3CpPOYBAHETO HA XEKUPAIIUS HMHCTPYMEHT B JIpYyT
XeJDKUpaI] UHCTPYMEHT, KOraTto € 4acT OT JOKyMEHTHUpaHaTa (upMeHa MOJUTHKA, He €
OCHOBAHHE 3a MPEYCTAHOBSIBAHE OTYUTAHETO HA XEIKUPAHETO.

14.5. Koraro xemknpaHara no3ulns (eanHuma) € 3aa0alaHncoBa U XeHKUPAHETO i
BOJIY JIO IPU3HABAHE HA aKTUB WU MACHB, MPOU3TUYAIIHAT OT XEHKUPAHETO PE3EPB, aKO
UMa TaKkbB, CE€ B3eMa TPEIBUJ NPHU OMPEICISTHETO HAa IhbPBOHAYAIHATA CTOWHOCT HA
MIPU3HATHUS aKTHUB WJTU TIACHUB.

14.6. Xe,H)KI/IpaHeTO Ha HCTHA MHBCCTHULHUA B IIPCAIIPUATHUC B lIy}K61/IHa CC OTUHTA
KaTO XCIPKUPAHC HAa PUCKOBC HA IMTAPUYIHUTC ITOTOIH.

OmnoBecTsiBaHE

15. B npwioXeHHEeTO KbM TOAMIINHHMS (PUHAHCOB OTYET CE€ OIOBECTIBA
uHbopMaIus 3a:

I. ®uHaHnCOBUTE UHCTPYMEHTH:



a) Ch3MaJCHUTE TOPTHEHIN OT GUHAHCOBH HHCTPYMEHTH B IIPEANIPUATHETO;

0) Bp3IpHUETaTa B MPEANPUATUETO (PUPMEHA MTOJIUTHKA OTHOCHO:

- TpHU3HABAaHETO, OTYMTAHETO M OIICHKaTa (ITbpBOHAYajdHA W IIOCJIC/ABAINA) Ha
(UHAHCOBUTE UHCTPYMCHTH;

- Ch3JIaJICHUTE TTOPTHEHIIH - 1T, BUI U CIICIU(DUKH;

B) BCHYKM 3HAYMMHM (PUHAHCOBM PHCKOBE OT IIIAHA TOYKA Ha (UHAHCOBATa
CTAOMIHOCT Ha IPESANPHATUETO, KOUTO:

- Ca BB3HUKHAJIM TpPe3 OTUETHHUS TEPHOJ], KAKTO M JCUCTBUATA, KOUTO ca
MIPEANPUETH 3a IPEAOTBPATIBAHETO UM B OBJIEIIIE;

- Ccé ChabpXKaT B HaJIUYHUTE (PUHAHCOBM HWHCTPYMEHTH KBbM JlaTaTa Ha
(UHAHCOBUS OTYET;

- C€ ChABPXKAT MO MPUHIUI B Ch3/IaJICHUTE OT IPEANPUITHETO MOPTHEHIIH.

r) (moBa - JIB, 6p. 86 or 2007 r., B cuna ot 01.01.2008 r.) 3a duHAHCOBHTE
WHCTPYMEHTH, OTYUTAHH TI0 CIIPABEIIINBA CTOWHOCT, CE€ ONOBECTIBAT JAOIIBIHUTEIHO:

aa) M3IMOJI3BAaHUTE MOJICNIM U TEXHUKH 3a OTPE/IeIsTHe Ha CIpaBeIJIuBaTa CTOMHOCT
Ha (MHAHCOBUTE UHCTPYMEHTH;

00) 3a Bcsika KaTeropusi GMHAHCOBU MHCTPYMEHTH:

- CTIpaBeJIuBaTa CTOMHOCT;

- pa3IUKUTE OT MPOMEHUTE B OICHKUTE, OTYCTCHH B OTYETA 3a MPHUXOAUTE U
pa3xoauTe;

- PA3JIMKUTE OT IPOMEHHTE B OIICHKHUTE, OTUYCTEHU B pe3epBa OT MMPEOICHKa;

BB) M3MCHEHHETO B pe3epBa OT MPEOILICHKA IMpe3 OTYETHHUS IMEePHUOi, KaKTO H
CTOMHOCTTAa MYy B HA4aJIOTO U B Kpasi Ha OTYCTHUS TIEPUO]T;

IT) 332 BCEKH KJIac JICpUBATHUB:

- pa3MePbHT U €CTECTBOTO;

- 3HAUUMHUTE YCIIOBHsI, KOUTO MOTaT Ja IMOBIHUSIT BbPXY Cymara, CPOYHOCTTA U
CUTYPHOCTTA Ha OBACIINTE TAPUIHH TOTOIIH;

n) (moBa - JIB, O6p. 86 or 2007 r., B cmma ot 01.01.2008 r.) 3a nepuBaTuBUTE,
KOUTO HE C€ OTUMTAT IO CIPaBEIJIMBa CTOMHOCT, CE€ OIMOBECTABA clieaHaTa MH(OpMaIus
3a BCEKH KJIac JACPHUBATHB:

- pa3MePbBT B €CTECTBOTO;

- CIpaBeIMBaTa CTOMHOCT, TIPH YCIIOBHE Y€ TS MOXE Ja Ce ONPEAeNI ChINIACHO
M3UCKBAHUATA HA TO3HM CTaHIAPT.

II. XemxupaHeTo:

a) oOImara CTOMHOCT Ha:

- XeDKHPAIIUTE HHCTPYMEHTH - 10 BUJT;

- pe3epBa OT XeDKHpaHe KbM JaTara Ha (PMHAHCOBHS OTYET;,

- XCIDKUPAHHUTE ITO3MIMHU (CIMHMIIM) - TI0 BHJ Ha IO3WIHMHUTE M 110 BHUJ Ha
XeIDKHpaHUTe (PMHAHCOBH PHCKOBE;

- cpenHara €(HEKTUBHOCT OT XE/DKUPAHETO 32 OTUYCTHHS IEPHUO B IIPEANPUITHETO
- 00110 3a MPEAIPHUATHETO KATO 15710 M TI0 BU HA XEIDKUPAIUTE HHCTPYMEHTH, O€3 J1a ce
B3¢Ma II0[] BHHMaHHE €(QEKTHMBHOCTTA, IPOM3THYAINA OT HAIWYHHUTE XEHKUPAIIH



MHCTPYMEHTHU KbM JiaTara Ha (P)MHAHCOBUS OTYET;

0) JOKyMeHTHpaHaTa (UPMEHA TMOJUTHKA B MNPEANPHUSATHETO OTHOCHO
X€LKUPAHETO;

B) BB3IIPUETHUS HAYMH 32 OLIEHKA HA €(DEeKTUBHOCTTA Ha XEIXKUPAHETO.



