CC Ne 28 - OTYUTAHE HA HHBECTUIIUMUTE B ACOLIMUMPAHU
NPEAINIPUATUA

B cuna om 01.01.2005 a.

O6n. /IB. 6p.30 om 7 Anpun 20052., usm. /[B. 6p.86 om 26 Oxmomepu 2007..
(Uzwm. - IB, 6p. 86 ot 2007 1., B cuita ot 01.01.2008 1.)

Len

CC 28 ompemens pena 3a OTYATAHE HA HWHBECTUIIMMTE B aCOIMHUPAHU
MPEANPUATHS.

Oo6xBar

1. To3u crangapt ce mpuiara OT MPEANPUITUATA, KOUTO Ca HaNpPaBUIIU
WHBECTHUIIMU B aCOIUUPAHU TIPEATPUITHS.

Onpenenenus

2. B T03u cTaHAapT c€ U3MOJI3BAT OMPEACICHUS ChC CACTHOTO 3HAYCHHUE:!

AcoluMupaHo MPEANpUsITHE - MPEANPUITHE, B KOETO MHBECTUTOPHT YIPAKHSIBA
3HAQUUTETHO BIJIMSIHUE, HO KOETO HE MPEJCTaBIsBA HUTO IBIIEPHO MPEANPHUATHE, HUTO
CMECEHO MPENPUITHE Ha THBECTUTOPA.

3HAUUTEIHO BIMSHHUE - IPABOTO HA Y4YacTHE IIPU B3EMAHETO HaA pEIICHHUS,
CBbP3aHH C (prHAHCOBaTa M OIEpaTHBHATA IOJHUTHKA Ha MPEANPHUATHETO, B KOETO €
WHBECTUPAHO, HO HE M KOHTPOJ WJIM ChbBMECTEH KOHTPOJI BbPXY Ta3M MOJIUTHKA.

Meron Ha COOCTBEHHMS KalWTal - METOJ Ha OTYUTAaHE, CIIOpEd KOHMTO
MHBECTUIIMSITA TBPBOHAYATHO CE€ MPH3HAaBa 1Mo ceOecToMHOCT (IIeHa Ha MpUaoOnBaHe), a
BIOCJICAICTBHE CE€ MPEU3UMCIISBA B CHOTBETCTBHE C IIPOMEHUTE B Jiejia HA MHBECTUTOPA B
HETHHUTE aKTUBH (COOCTBEHHS KamuTaj) Ha MPEIIPHUATHETO, B KOETO € HMHBECTHUPAHO.
[Tewan6ara wiam 3arybara Ha MHBECTHUTOpPA BKIIIOYBA Jiejia HA MHBECTHUTOpA B Iedyaiadara
WY 3ary0ara Ha IpeAnpUATHETO, B KOETO € HHBECTUPAHO.

CebecTOMHOCTEH METOJ - METOJ] Ha OTYMTAHE, CIOope] KOWTO MHBECTUIIMATA CE
oTynTa 1O cebecTOMHOCT (IleHa Ha mpuaoOuBaHe). MIHBECTUTOPBHT OTYMTA IPHUXOM OT
WHBECTHUIIMATA €IWHCTBEHO JI0 CTENeHTa, B KOATO TOW TMojlydaBa CyMH IIpU
pasmpezeieHUe Ha HATPyMaHWUTE MedyajaOu Ha MPEANpUATHETO (IUBUACHTH), B KOETO €
WHBECTHUPAHO, BB3HUKHAIM CJEA Jarara Ha NOpUJ0OMBAaHE HAa HMHBECTHUIIMATA.
PaznpenenenusaTa, HaaBHIIABAIlM TE3HM II€YaOH, NIPEICTABISABAT BH3CTAHOBSBAHE Ha
WHBECTHULIMSTA U C€ OTUUTAT KAaTO HAaMaJIeHHE Ha ce0eCTOMHOCTTA .

3a uenute Ha To3u cTaHmapT noHsTusTa "Konrpoa", "lIpeanpusitus ot rpyma",
"Iemepno mnpeanpustue”, "WnguBuayanen ¢uHancoB otuer" u "KoHcommaupaH
¢bunancoB otdet" ca Te3u no CC 27 - KoHconuaupanu (MHAHCOBU OTYETH M OTYUTAHE Ha
WHBECTHUIIMHUTE B AbIepHU mpeanpusTus, a "ChBmecteH koHTpon" e To3u mo CC 31 -
OTuuTaHe Ha JIAJI0BE B CMECEHH MPEPUATHSL.

3HAYUTETHO BIUSHUE

3.1. Korato uHBECTUTOPHT MNpHUTEkaBa (MPSKO HIM KOCBEHO Ype3 IBIIEPHO



npeanpustue) 20 Ha CTO WIKM MOBeYE OT IpaBaTa Ha IVlac B MPEANPHUSATHETO, B KOETO €
WHBECTHUPAHO, CE€ MpHUEeMa, Y€ TO3U MHBECTUTOP MMa 3HAYUTEITHO BIUSHHUE, OCBEH KOTaTo
CBIIIECTBYBAT JI0Ka3aTEJICTBA 32 MPOTUBHOTO.

3.2. VYopaxHSBaHETO Ha 3HAUUTEIHO BIMSHHE OT CTpaHa Ha OIpeJecH
WHBECTUTOP OM MOIJIO Ja Ce JIOKaKEe Ype3 YCTAaHOBSIBAaHE HAIMUMUETO HA €HO WJIHM TTOBEYE
OT CJIEHUTE yCIOBHUS:

a) TIPEACTAaBUTEJICTBO B YIIPABUTEIIHHS CHBET WJIM B PABHOCTOCH OpraH Ha
yIpaBjeHHEe Ha MPEANPUITHETO, B KOETO € HHBECTHUPAHO;

0) ydacTue B Ipolieca Ha B3eMaHe Ha PEIICHUS;

B) 3HAYMMHU CJICJIKM MEXJIy HWHBECTUTOpA U MPEANPHUATHETO, B KOETO €
WHBECTHUPAHO;

') B3auMeH 0OMEH Ha YIPaBJICHCKU MTepCOHAI.

[Ipunarane Ha MeTO/1a HA COOCTBEHMSI KarluTall

4.1. MetonbT Ha COOCTBEHHUS KamuTal U3UCKBA MHBECTUIIMATA IHPBOHAYAIIHO Ja
ce mpu3Hae 10 cebecTOMHOCT (IleHa Ha NpPHJA00MBaHE), KOSITO BIIOCIEJACTBUE C€
yBeJM4yaBa WM HamajsiBa C OIvie] OTpa3siBaHE JieJla Ha MHBECTUTOpA B MEUaAOUTE WIIH
3aryouTe Ha MPEeAIpHUsSTHETO, B KOETO € WHBECTUPAHO, CJIEN JlaTaTa Ha MpUI00MBaHE HA
WHBECTUIIMITA.

4.2. Cymute (IUBUACHTUTE), MOJIYUYCHH TPU pa3lpeicicHUe Ha IeyaaOuTe Ha
NPEANpPUATHETO, B KOCTO € HMHBECTHpPAHO, HaMalsBar OajlaHcOBaTa CTOMHOCT Ha
WHBECTUIIMITA.

4.3. banancoBata CTOMHOCT Ha MHBECTHUIIMATA C€ MPEHU3UMCIIIBA U MPU MPOMSIHA
Ha:

a) OTHOCUTEJIHUS JIsUT HA UHBECTUTOPA B MPEANPUITHETO, B KOETO € MHBECTUPAHO,
WIn

0) coOcTBeHHMsI KamuTajl Ha MPEINPUATHETO, B KOETO € WHBECTHUPAHO, KOTraTo
MpoMsiHaTa HE € OTpa3eHa B OTYeTa 3a IPUXOJUTE U Pa3XOAUTE Ha ACOIUMPAHOTO
NpeANpHUATHES; B TO3W CIydail JeTbT Ha WHBECTUTOPA B M3MEHEHHETO HAa COOCTBEHUS
KaIMTaJl Ha aCOIIMUPAHOTO MIPEANPUITHE CE OTUYNTA TUPEKTHO B COOCTBEHUS KaITMTAl.

4.4, aBecTUIUATA B IPSANPHUATHE CE OTYMTA IO METOIa Ha COOCTBEHMS KaIMTa
OT Jarara, OT KOATO TO CTaBa acoluupaHo npeanpuarve. KbMm Ta3u jara BCsKa pasjinKa
MEXIy ceOeCTOHHOCTTa Ha HWHBECTHIMATA (IIEHaTa Ha NpUI0OMBaHE) W Jiejla Ha
WHBECTUTOpPA B CIpaBeyIMBaTa CTOMHOCT HAa HETHUTE AaKTHUBU Ha aCOIUMPAHOTO
npeanpusatue ce oruuta chrmacHo CC 22 - Otumrane Ha OWM3HECKOMOWHAIIHH.
CBbp3aHaTa ¢ aCOIMUPAHOTO MPEANPUATHE permyTalus (MOJ0KUTETHA UIIM OTPUIIATETHA)
HE Ce MpEeJICTaBs OTJEIHO OT MHBECTHUIIMATA, a C€ BKJIIOYBA B OajlaHCOBaTa M CTOMHOCT.
Peryranmsara ce aMopTu3Mpa/IpH3HAaBa CHUCTEMAaTHYHO TIpe3 CJSABAIUTE OTUYCTHH
NEPUOIM TPH OMNpEACisHe Jejla Ha HMHBECTHTOpPAa B MeUalOuTe M 3aryoure Ha
aconuupanoto npeanpusatue cbrracio CC 22 - Otunrade Ha OM3HECKOMOUHALINY.

45. JlembT Ha HWHBECTUTOpA B IIeHAJIOWTE M 3aryOMTE HAa aCOIHMHPAHOTO
IpSANPHATHE ClIed TPUA0ONBAHETO HA MHBECTUIIUSATA CE MPEH3YMCIIIBA, 32 a CE OTYeTar
CIIpaBEIJINBUTE CTOMHOCTH HA aKTUBUTE U IMACUBUTE HA aCOIMUPAHOTO MPEANPUITHE KbM



JaTaTa Ha IpUAOOMBaHE HAa MHBECTHUIMATA. Taka HampuMmep IedanOWTe M 3aryOuTe ce
MPEU3YNCIIABAT, 32 Ja CE€ OT4YeTaT aMOPTH3AIMUTS Ha aMOPTHU3MPYEMHUTE aKTHBH Ha
aCOIIMMPAHOTO NPEANpPHUATHE Ha 0azara Ha CIPABEIJIUBHUTEC CTOMHOCTH HA TE3W AKTHBH
KbM JIaTaTa Ha MpUJI00MBaHe Ha MHBCCTHIIUATA.

4.6. IlewanOute u 3aryOuTe, KOUTO ca pe3yiTaT OT CHCJIKH II0 IPOHaxOM Ha
aKTHUBH, CKJIIOYCHU MEKJIy MHBECTHUTOPA WM HETOBO ABIICPHO MPEANPHATHE, BKIIOUCHO
B KOHCOJIUZAIMATA, M aCOIMHUPAHOTO MPEANPUITHE, C€ IpPHU3HABAT JI0 CTEIICH,
ChOTBETCTBAIlla Ha Jejla B COOCTBEHHS KalmWTajl Ha acCOIUHUPAHOTO MPEANpUsITHE,
MPUTEKABaH OT JIMIIA, PA3JIWYHH OT MHBECTUTOPA M HETOBHUTE ABIICPHU IPEANPUATHS,
BKJIIOUYCHH B KOHCOIMAANMATa. J[eIbT Ha WMHBECTHTOpA B MNEYAIOWTE M 3aryOuMTe Ha
aCOIMMPAHOTO MPEANPHUATHE, pe3yaTaT OT TaKHWBa CIENKH, ce enuMuHHupa. [locoueHure
KOPEKIIUM C€ M3BBLPIIBAT, KOraro WHQOpManusTa OTHOCHO CIAEIKUTE € WU3BECTHA WIIH
MOXe Ja ObJIe yCTaHOBCHA.

4.7. Ilpu npuitaraHeTo Ha METOJIa Ha COOCTBEHHUS KalWTall MHBECTUTOPHT TPsIOBa
Jla M310J13Ba (PMHAHCOBHS OTUET HA aCOMUPAHOTO MPEANPHATHE, KOUTO € ChCTaBEH KbM
ChIIaTa JaTa, KbM KOSTO € ChCTaBeH (PMHAHCOBHAT OTYET HA MHBecTUTOpa. Koraro narure
Ha ()MHAHCOBUTE OTYETH HA MHBECTUTOPA M ACOLMHUPAHOTO IIPEAIPUIATHE ca Pa3IMIHU 32
HYXIUTEC Ha MHBECTUTOpPA, aCOIMUPAHOTO IPEAIPHUATHE ChCTaBsA (DMHAHCOB OTUYET KbM
Jarara Ha ()MHAHCOBHS OTUYET HA MHBECTHUTOPA, OCBEH KOTr'aTO CHIECTBYBAT IMPAKTUUCCKH
TPYOHOCTH 3a CBCTaBIHETO My. V3mckBaHeTo 3a MOCJICHOBAaTSIHOCT Haiara
MPOAB/DKUTEIIHOCTTa HAa OTYCTHUTE NCPHUOAM, KAKTO M Ha KaKBAaTO W Ja OWJIO pa3lIhKa
MEXIy JaTUTe Ha (PMHAHCOBUTE OTYETH JIa OCTAHE MOCTOSIHHA Mpe3 CIACABAIIUTE OTUCTHH
MIEPUOJIH.

4.8. Koraro ce u3noi3Bar (MHAHCOBH OTYCTH, U3TOTBEHH KbM PA3JIMYHH JATH, CC
M3BBPIIAT MPEU3YHCICHUS, KOUTO OTpa3siBaT BAXKHHUTE CACIKH U CHOUTHS, HACTHIIUIN
MEXIy JaraTa Ha (PUHAHCOBHS OTYET HAa ACOIMHUPAHOTO NPEANPHUITHE W Jarara Ha
(MHAHCOBUS OTYET HA HHBECTUTOPA.

4.9. Korato neabT Ha MHBECTUTOPA B 3aryOMTE HA aCOIMHPAHOTO IPEAIPHUITHE
BB3JIM3a HAa WJIM IIpEBHINaBa OajaHCcoBaTa CTOMHOCT HAa WHBECTUIIUATA, WHBECCTHUTOPHT
IpeKparsiBa BKJIIOYBAHETO HA CBOSA A1 B IO-HararbImHUTE 3aryou. Cien Kato
OajaHcoBaTa CTOMHOCT HAa WHBECTHIMATA € HaMalleHa OO0 Hy/la, C€ OTYUTaT
JOIIBJIHUTEIIHU 3aryOH M ce MpH3HABa IacuB 0 pa3Mepa, J0 KOWTO MHBECTUTOPHT MMa
ITIOCTH IIPAaBHU WUIM KOHCTPYKTHUBHH 3aQbJDKCHUS WU € U3BLPIINI IUIAIIAHUS OT UMETO
Ha acOIMHUPAHOTO IpeanpusTue. Korato acomuupaHOTO MPEAIPUITHE OTYETE OTHOBO
reyajada, MHBECTUTOPHT BH30OHOBSIBA BKJIIOYBAHETO HA CBOS JsJ1 B TasW Iedayiba, easa
CJICH KaTo JEITbT MY B IIeuaj0aTa ce M3paBHU C JIeJia B HEIIPU3HATUTE 3aryou.

4.10. Koraro aconuupaHo IpeaIpUsITHE ChCTaBsI KOHCOIMAUPAH (PUHAHCOB OTYET,
IeyajaonTe/3aryouTe 1 HETHUTE aKTHBH, KOMTO CE€ B3eMar 110 BHUMaHUE IIPU IIpUjIaraHe
Ha MeToAa Ha COOCTBEHHMs KallUTaJl, ca TE3HM, OTYSTEHH B KOHCOJIUIUpAHUS (PUHAHCOB
OTUYET Ha aCOIMMPAHOTO MPEIIPUITHUE.

4.11. TlpumaraneTo Ha MeTOAa Ha COOCTBEHHUS KalMTal C€ IIPeKpaTsiBa OT jarara,
OT KOSITO HHBECTUTOPHT IIPECTAaHE Jla MMa 3HAYUTEIHO BIHMSHHEC B aCOIMHUPAHOTO



npeanpusaTue. B To3u ciaydai MHBECTHIMATA C€ OTYHMTA KaTo (PMHAHCOB aKTHB ChITIACHO
CC - 32 ®uHaHCOBUM HMHCTPYMEHTH, IPH YCJIOBHC Y€ ACOLMHMPAHOTO IPEANPUITHEC HE
CTaBa JBILIEPHO WUJIM CMECEHO MpENpuaTHe Ha uHBecTuTopa. 3a uenure Ha CC 32 -
@duHAHCOBM HWHCTPYMCHTH, ITbpBOHAYalHaTa OICHKA Ha (UHAHCOBHS aKTHB €
OaylaHcoBaTa CTOMHOCT Ha MHBECTUIIMATA KM JIaTaTa, Ha KOSATO MPEANPHUITHETO MpecTaBa
Ja ObJe acCOIMMPAHO.

[Tpunarane Ha ceOCCTONHOCTHHS METOJT

5.1. CeOecTOMHOCTHHAT METOJ M3MCKBA MHBECTUTOPHT Ja OTUMTA MHBECTHIUATA
no cebecToMHOCT (IleHA Ha NpUAOOMBaHE), HamajeHa C HaTpyINaHUTE 3aryow oT
00e31IeHKa.

5.2. Koraro uHBeCTHIIHUATA € TIPUA00MTA Ype3 MPEXBHPISHE Ha aKTUBU, PA3IUUHH
OT mapu, ceOecTOMHOCTTa I ce ompenels Bb3 OCHOBAa Ha CIIpaBeIJIMBaTa CTOMHOCT Ha
MPEXBLPJIICHUTE aKTUBH KbM JaraTa Ha IpuaoOuBaHe Ha uHHBecTuiusTa. Korato
MHBECTHIMATA € IPUI00UTA B pe3y/TaT Ha IpeoOpa3yBaHe upe3 OTACISHE HA ¢THOIUIHO
THPTOBCKO JPY>KECTBO MO peAa Ha ThproBCKUs 3aKOH, c€OECTOMHOCTTA M ce Ompeaess
Bb3 OCHOBA Ha OajaHCOBaTa CTOMHOCT Ha MPEXBBPJICHUTEC HETHU aKTUBU KbM Jarara Ha
npu00MBaHEe HA HHBECTUIIUSTA.

5.3. MHBEeCTUTOPHT OTYHMTA NPHUXOA OT HHBECTHIHATA HOTOJIKOBA, JOKOJIKOTO
mojydaBa Asj IPH pas3lpeeieHHETO Ha HaTrpyllaHaTa redanda Ha NpeanpHsITHETO, B
KOETO € HMHBECTHPAHO, Bh3HUKHAJIA CIIE]l JaTara Ha IPUI0O0MBAHE HAa HHBECTHUIIMATA.
Bcsiko pasmnpenenenne, MpeBUIlaBamio Ta3u rnedanda, IpeACcTaBlIsiBa Bb3CTaHOBSIBAHE Ha
WHBECTUILIMATA U CE OTYMATA KaTO HAMAaJIEHME Ha ce0EeCTONHOCTTA .

OTyuTaHe Ha WHBECTUIMHTE B aCOIMUPAHU NPEANPUITHS BbB (DUHAHCOBUTE
OTYETH

6.1. B unauBuayanHaus cu (MHAHCOB OTYET MHBECTUTOPHT OTUYNTA MHBECTHIUATA
B aCOIMMPAHO TPEANpPHATHE IO CEOSCTOMHOCTHUS METOA WJIM Karo ()MHAHCOB aKTHB
cbrimacHo CC 32 - ®uHaHCOBU MHCTPYMCHTH.

6.2. Koraro npeanpusrre OT Ipylla ¢ HHBECTUTOP B aCOIUHUPAHO IPEAIPUSITHE,
WHBECTUIIUSITA B aCOIMMPAHOTO MPEANPHUATHE CE OTUYMTA B KOHCOMUAUPAHUS (PUHAHCOB
OTYET IO METOJIa Ha COOCTBEHMS KAITUTAalL.

3arybu ot 00e31eHKa

7.1. Ilpu cbcTaBsiHe Ha (PUHAHCOBHS OTYET MHBECTUTOPHT IPOBEPSABA Jadd ca
HAJINIC YCIIOBUS 3a OOE3lCHKA HAa WHBECTUIMATA W aKO TAaKMBa YCJIOBHS ca HaJUIIE,
MHBeCcTHIUATA ce o0e3neHsBa chriracHo CC 36 - O0e31eHKa HAa aKTUBH.

7.2. YcimoBus 3a OOC3IEHKAa ca HaJWIE, KOraro ChIIECTBYBAaT OOCKTHBHH
JIOKA3aTeJICTBa 3a 00C3ICHKA, IMPOM3XOXKIAIIK OT €AHO WM IIOBEYe CHOUTHS, KOMTO ca
HACTBIIWIN CJIC] I'bPBOHAYAIHOTO IIPH3HABAHE HA MHBECTHIUATA M KOTaTO TE3U CHOMTHS
MMaT HeraTUBEH e(PEeKT BbPXY OYaKBAHHTE OBJCIIM IMAPHYHHU ITOTOIU OT MHBECTUIIMATA.
Craenunre crOMTHA OMXa MOIVIM 1a ObIaT OOEKTUBHU JOKA3aTeJICTBA 32 00E3I[EHKa:

a) 3HAYUTENHO (UHAHCOBO 3aTPYAHCHHE Ha TWPEINPHUSTHETO, B KOETO €
WHBECTHPAHO;

0) 3HAUMTETHW TPOMEHH C HeOnmarompusTeH eQeKT, HACTBIIWIN B



TEXHOJIOTMYHATa, Ila3apHaTa, MKOHOMHYECKaTa MJIM IIpaBHaTa cpeda, B  KOSTO
(YHKIMOHMpA MPEINPUITHETO, B KOETO € HHBECTHPAHO, KOUTO IOKa3Bar, ue OajaHcoBara
CTOMHOCT Ha MHBECTHUIIMATA HE MOXKE Ja ObJ€ Bb3CTAHOBEHA;

B) 3HAUUTEICH WJIM TPOIABIDKUTEICH CIaj B CIpaBeIIuBaTa CTOMHOCT Ha
WHBECTHUIIUSITA CIIPSAMO OalaHcoBaTa il CTOMHOCT.

7.3. 3a menuTe Ha OmIpenelsHe Ha 3arybara or obOesrenka cwrimacHo CC 36 -
OO0e3leHKa HA aKTHBH, BH3CTaHOBMMAaTa CTOMHOCT (IIO-BHCOKAaTa OT CTOMHOCTTA B
yroTpeba W HETHATa MpoAakHa IIeHa) Ha MHBECTUIIMATA CE€ CpaBHABA ¢ OajaHcoBara M
croitHocT. Ilpu ompenensHe Ha CTOMHOCTTa B yIHmoTpebara Ha HMHBECTHUIIMATA
MHBECTUTOPHT OLICHSBA:

a) CBOS ST OT CerairHaTa CTOMHOCT Ha MperojaraeMuTe ObJCIIN IMapuYHH
IIOTOITM, KOMTO CE€ OYaKBa Jia ObJaT TeHEpPUPaAHU KATo 10 OT HNPESANPHUATHETO, B KOCTO €
WHBECTHUPAHO, BKJIIOYUTEIIHO MAPUYHHUTE MOTOIU OT JEWHOCTTAa Ha TOBA MPEANPHUATHE U
MOCTHIUICHUSATA TP OKOHYATEIHA IMpoAakoa Ha MHBECTHUIIUATA, UITH

0) ceramrHaTa CTOMHOCT Ha MpearojJaraéMuTe ObICIIN IapUYHHA OTOIH, KOUTO CE
OYakBa Jia BB3HUKHAT OT pas3lpeAciisiHe Ha JAUBUJICHTH OT WHBECTHUIMSATA W OT
OKOHYATeJIHaTa i mpomaxoa.

OmnoBecTsBaHe

8. IHBEeCTUTOPHT OMOBECTABA B IPUJIOKECHUETO ClIeAHATa HH(POPMAIIHS:

a) METOAUTE, M3MOJ3BaHU TP OTYWTAHE HA HMHBECTUIIMUTE B aCOIMHUPaHU
NPEANPUITHS;

0) pasnmmkara Mexay ceO0eCTOMHOCTTa Ha WHBECTHIMSITA B aCOIUHPAHO
MpEaIpUATHE U JieJla Ha HHBECTUTOpa B OajlaHCcOoBaTa CTOMHOCT Ha COOCTBEHHS KaUTall
Ha aCOIIMUPAHOTO IMPEANPUITHE KbM Jarara Ha MpuaAoOMBaHEe HAa MHBECTHUIHATA, KOTaTo
MHBECTHUIIMATA CE€ OTYMTA 10 METOAA Ha COOCTBEHMS KAITUTA;

B) CBOS 51 B YCIIOBHHTE 3abJDKCHUS Ha aCOIUUPAHOTO IIPSAIIPHUSTHCE;

I') YCIIOBHUTE 3abKCHUS, Bb3HUKHAIN B pe3yJTaT Ha TOBA, Y€ HHBECTUTOPHT €
OTTOBOPEH 3a BCUUKHUTE WJIHM 32 YacCT OT 3abJDKCHUSITA HA aCOIMUPAHOTO MPEAIPHUATHE.



